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"Notes").

Offering Circular.

This document has been prepared by Barclays Capital Mortgage Servicing Limited (“BCMS”), a subsidiary of Barclays Bank PLC ("Barclays"), acting as Master Servicer and Special Servicer (“Servicer”) in relation to the issue of £894,530,000 Commercial Mortgage Backed Floating Rate Notes due January 2020 by INDUS (ECLIPSE 2007-1) plc (the
This report is provided for information purposes on a confidential basis solely to holders of the Notes from time to time and prospective investors which may lawfully receive and have read the offering circular for the Notes (the "Offering Circular"). The information contained herein must be read in conjunction with, and is qualified by, the

This document is not a recommendation to buy any securities. Barclays is not offering and does not purport to offer tax, regulatory, accounting or legal advice and this document should not and cannot be relied upon as such. Neither Barclays, nor any officer or employee thereof accepts any liability whatsoever for any direct or consequential
losses arising from any use of this presentation or the information contained herein, including, without limitation, the reliance on any information, data or model set out herein, or the use of this document in the preparation of your financial books and records. You must rely solely on your own examinations of the offering circular, and consult
your own legal, tax and accounting advisers prior to making any investment decisions or taking any other action relating to the information contained in this presentation.
Certain information contained in this report is derived from reports provided to or obtained by the Servicer from third parties. Accordingly, Barclays does not guarantee their accuracy or completeness and they should not be relied upon as such. Any modelling or back-testing in this presentation is not an indication as to future performance.
The data and derived performance statistics have been produced for a simulated portfolio and do not represent actual results realised by any client. No representation is made by Barclays as to the reasonableness of the assumptions made within or the accuracy or completeness of any modelling or back-testing contained herein. All opinions
and estimates included in this presentation constitute Barclays' judgement as of the date of this presentation and are subject to change without notice. The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including changes in market liquidity). The information in this
presentation is not intended to predict actual results, which may differ substantially from those reflected herein.
Barclays and its respective officers, directors, partners and employees, including persons involved in the preparation or issuance of this presentation, may, in the capacity of principal or agent, from time to time act as manager, co-manager, initial purchaser, placement agent or underwriter of a public offering, or otherwise deal in, hold or act as
market-makers or advisors, brokers or commercial and/or investment bankers in relation to any securities or related derivatives which are identical or similar to those to which this presentation relates.
Barclays Capital, the investment banking division of Barclays Bank PLC, is authorised and regulated by the United Kingdom Financial Services Authority and is member of the London Stock Exchange. Barclays Bank PLC is registered in England No. 1026167. Registered office 1 Churchill Place, London E14 5HP. Copyright in this presentation is
owned by Barclays Bank PLC, 2008 (all rights reserved). This presentation is confidential, and no part of it may be reproduced, distributed or transmitted to any other person or incorporated into another document or other material without the prior written permission of Barclays.
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INDUS (ECLIPSE 2007-1) plc

QUARTERLY REPORT TO INVESTORS
for the collection period 22-Jan-2008 to 22-Apr-2008

* Note: Principal Distribution due to scheduled principal repayment of loan pool.

Deal Closing date 12-Apr-07
Legal Maturity date 15-Jan-20
Next Payment date 25-Jul-08
Next Calculation date 22-Jul-08
Issuance Summary
Original Principal | Beginning Principal Principal Ending Principal Bond
Class ISIN (Reg S) ISIN (144A) Balance Balance Distribution* Balance Factor
Class A XS0294756449 XS0294758064 729,000,000 703,459,133 416,405 703,042,728 | 0.96439
Class X XS0294756878 XS0294758494 100,000 80,000 - 80,000 | 0.80000
Class B XS0294757173 XS0294758650 48,000,000 47,272,784 - 47,272,784 | 0.98485
Class C XS0294757256 XS0294759112 54,000,000 53,181,882 - 53,181,882 | 0.98485
Class D XS0294757504 XS0294759203 53,500,000 52,689,457 - 52,689,457 | 0.98485
Class E XS0294757686 XS0294759542 9,930,000 9,930,000 - 9,930,000 | 1.00000
Total 894,530,000 866,613,255 416,405 866,196,850
Coupon Interest Interest Principal
Class Rate Distribution Shortfall Loss Writedown
Class A 5.747500% 10,080,175 - -
Class X N/A 997,904 - -
Class B 5.827500% 686,813 - -
Class C 6.037500% 800,518 - -
Class D 6.367500% 836,451 - -
Class E 8.477500% 209,877 - -
Total - 13,611,736 - -
Original Rating Current Rating On Watch
Class Fitch Moody's | S&P DBRS Fitch Moody's S&P DBRS Fitch Moody's S&P DBRS
Class A AAA Aaa AAA AAA AAA Aaa AAA AAA No No No No
Class X AAA Aaa AAA AAA AAA Aaa AAA AAA No No No No
Class B AA Aa2 AA AA AA Aa2 AA AA No No No No
Class C A NR A A A NR A A No No No No
Class D BBB NR BBB BBB BBB NR BBB BBB No No No No
Class E BB NR BB BB BB NR BB BB No No No No
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INDUS (ECLIPSE 2007-1) plc

« Allloan interest and amortisation payments (where applicable) have been made.
« Scheduled principal repayments for this period were £416,500.
« Allloans are performing.

« No loans are in delinquent status.
« No loan default occurred during the period.
« No loan default is outstanding.

« The aggregate outstanding loan balance is £864,118,499.

. 15 of the 19 Loans have passed their dividend trap test and excess rent released to the borrower, where required under the Credit Facility Documentation. The exception
being Loans 2, 17 and 19 which are below their dividend trap, as anticipated in the original cash flow projections. Also Loan 12 continues to be watchlisted as the projected
average 4 quarter ICR at 1.19x is below the covenant threshold (1.25x).

« Loan 19 has been included in the Watchlist following a revaluation and breach of an LTV covenant. Please see page 36 for further comment.

« There are no loans maturing within the next 12 months.
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LOAN INFORMATION

Table (1) Loan Pool Information
Loan ID Loan Cut-Off Date Current
Loan Loan Maturity Loan Loan Projected Maturity | Remaining
Balance % of Pool Factor IR DSCR Lv LTV Balance % of Pool Factor IR ICR** DSCR LV LTV Term (years)
1 Adelphi House + 215,622,248 * | 24.10% | 100.00% | 1.21 121 | 66.35% | 66.35% | 214,622,248+ 24.84% | 100.00% 1.19 1.19 1.19 73.75% 73.75% 3.50
2 Criterion 126,000,000 | 14.10% | 100.00% | 1.28 1.18 | 70.00% | 67.04% 125,252,000 | 14.49% | 99.41% 1.26 1.26 1.16 73.68% 70.99% 7.50
3 G-res 1 Portfolio 125,000,000 | 14.00% | 100.00% | 1.15 1.15 | 59.52% | 59.52% 125,000,000 | 14.47% | 100.00% 1.38 1.10 1.38 52.88% ++ | 52.88% ++ 5.75
4 NOS 2 & NOS 3 95,606,455 | 10.70% | 100.00%  1.38 138 | 82.86%  76.80% 69,228,710 | 8.01% 72.41% 1.93 1.72 1.93 60.00% 60.00% 8.75
5 Greater London Offices + 73,200,000 * 8.20% | 100.00%  1.24 124 | 7539% | 73.42% 72,200,000 + 8.36% | 100.00% 1.35 1.43 1.35 73.30% 71.36% 3.50
6 Agora Max 68,315,000  7.60% | 100.00%  1.40 140 | 65.71% | 65.71% 68,315,000 7.91% | 100.00% 1.38 1.32 1.38 65.71% 65.71% 3.00
7 Lloyds Englander Portfolio 33,192,000 | 3.70% 99.80% 1.15 1.00 | 71.50% | 67.73% 32,822,000 | 3.80% 98.69% 1.24 1.24 1.07 70.70% 67.73% 4.25
8 Workspace Portfolio 26,565,000 | 3.00% | 100.00%  1.64 1.64 | 70.00% | 70.00% 26,565,000 | 3.07% | 100.00% 1.55 1.46 1.55 70.00% 70.00% 4.75
9 PITCH 2 22,219,075 | 2.50% | 100.00%  2.43 243 | 49.19%  49.19% 22,219,075 | 2.57% | 100.00% 2.58 2.59 2.58 49.19% 49.19% 5.50
10 Grafton Estate Portfolio 20,000,000 | 2.20% | 100.00% 1.74 1.74 | 37.88% | 37.88% 20,000,000 | 231% | 100.00% 1.58 1.26 1.58 44.64% 44.64% 3.50
11 Sol Central 18,348,000 | 2.10% 99.45% 1.78 1.63 | 64.15% | 57.80% 18,209,000 | 2.11% 98.69% 1.62 1.55 1.44 63.67% 57.80% 8.00
12 Gullwing Fund | 13,127,816 | 1.50% | 100.00% | 1.69 1.69 | 7448% | 74.48% 13,127,816 | 1.52% | 100.00% 1.36 1.19 1.36 74.48% 74.48% 3.00
13 Snowhill 11,812,500 |  1.30% 98.44% 2.13 1.60 | 50.92% | 47.68% 11,500,000 | 1.33% 95.83% 2.18 2.21 1.63 49.57% 47.68% 2.00
14 Wakefield Property Partnership 10,745,000 | 1.20% | 100.00% | 1.89 1.89 | 53.99% | 53.99% 10,745,000 | 1.24% | 100.00% 217 2.17 2.17 53.99% 53.99% 8.75
15 Forster Hall Limited Partnership 10,200,000 | 1.10% | 100.00% | 1.46 146 | 60.00% | 60.00% 10,200,000 | 1.18% | 100.00% 1.72 1.74 1.72 60.00% 60.00% 5.25
16 Alba Gate 8,198,650 | 0.90% 99.62% 1.82 143 | 60.78% | 56.19% 8,032,650 | 0.93% 97.61% 1.85 1.87 1.44 59.55% 56.19% 5.50
17 St George 6,247,500 | 0.70% | 100.00% 1.14 1.14 | 56.28% | 56.28% 6,247,500 | 0.72% | 100.00% 1.36 1.16 1.36 56.28% 56.28% 5.50
18 | Amsterdam Place 5,582,000  0.60% 99.24% 1.30 1.01 | 76.99% | 64.97% 5,462,000  0.63% 97.10% 1.33 1.34 1.01 75.34% 64.97% 6.50
19  Apex 4,450,500 | 0.50% 98.91% 1.23 1.01 | 83.66% | 73.52% 4,370,500 | 0.51% 97.13% 1.25 1.26 1.01 92.01% 82.35% 6.00
TOTAL 894,431,744 | 100.00% 864,118,499 | 100.00%
MINIMUM 4,450,500 | 0.50% 98.44% 1.14 1.00 | 37.88% | 37.88% 4,370,500 | 0.51% 72.41% 1.19 1.10 1.01 44.64% 44.64% 2.00
MAXIMUM 215,622,248 | 24.10% | 100.00%  2.43 243 | 83.66% 76.80% 214,622,248 | 24.84% | 100.00% 2.58 2.59 2.58 92.01% 82.35% 8.75
WEIGHTED AVERAGE 47,075355 | 12.61% | 99.95% 135 131 | 67.28% | 65.58% 45,479,921 | 12.82% | 97.52% 143 1.36 1.39 66.32% 65.33% 5.12
* Assumes Adelphi Revolver Loan £1m and GLO Revolving Credit Facility £1m have been drawn.
** Projected 12 month ICR is based on scheduled amortisation, projected annual interest charge and worst case scenario projected rental income (breaks exercised, leases broken, tenants no longer holding over) in
respect of senior loans within Indus. With the exception of Loan number 4 (NOS 2 & NOS 3) which is projected over next two quarters and loan number 8 (Workspace Portfolio) which uses projected vacancy based on
historic trend.
+ Current loan balances and maturity LTV exclude the Adelphi Revolver Loan £1m and GLO Revolving Credit Facility £1m.
++ Changes in LTV's following property revaluations this quarter.
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Table (2) Loan Updated Information
These comments refer to Page 5 of this report.

LoanID Comment
1 Performing as expected. No scheduled amortisation this quarter.

2 Performing as expected. The loan amortised £166,000 according to schedule.

3 Performing as expected. No scheduled amortisation this quarter.
4 Performing as expected. No scheduled amortisation this quarter.
5 Performing as expected. No scheduled amortisation this quarter.
6 Performing as expected. No scheduled amortisation this quarter.

7 Performing as expected. This loan amortised £77,000 as scheduled this quarter.
8 Performing as expected. No scheduled amortisation this quarter.

9 Performing as expected. No scheduled amortisation this quarter.

10 Performing as expected. No scheduled amortisation this quarter.

11 This loan amortised by £35,000 as scheduled this quarter.

12 This loan continues to be watchlisted as the projected average 4 quarter ICR at 1.19x is below the cash trap covenant threshold (1.25x), please see page 36 for further comment.
13 Performing as expected. This loan amortised £62,500 as scheduled this quarter.
14 Performing as expected. No scheduled amortisation this quarter.

15 Performing as expected. No scheduled amortisation this quarter.

16 Performing as expected. The loan amortised £34,000 as scheduled this quarter.
17 Performing as expected. No scheduled amortisation this quarter.

18 Performing as expected. The loan amortised £25,000 as scheduled this quarter.

19 This loan continues to be watchlisted for the first time (LTV covenant breach). The loan amortised £17,000 as scheduled this quarter, please see page 36 for further comment.
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Table (3) Loan ICR History

Loan
Date 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 WA(®*)
Cut Off 1.21 1.28 1.15 1.38 1.24 1.40 1.15 1.64 243 1.74 1.78 1.69 213 1.89 1.46 1.82 1.14 1.30 1.23 1.35
Apr-07 1.21 1.28 1.17 1.38 1.23 143 1.19 1.77 2.45 1.68 1.69 1.71 2.14 1.89 1.66 1.83 1.12 131 1.24 1.36
Jul-07 1.19 1.28 1.14 1.33 1.22 143 1.19 1.61 2.40 1.72 1.69 1.59 2.15 1.89 1.63 1.83 1.11 131 1.24 1.34
Oct-07 1.18 1.28 1.14 1.57 1.24 1.38 1.22 1.56 2.38 1.61 1.68 1.50 2.14 1.87 1.10 1.82 1.19 1.30 1.23 1.34
Jan-08 1.18 1.27 1.29 1.96 1.22 1.35 1.21 1.53 241 1.50 1.68 1.22 2.15 2.15 1.72 1.89 1.19 131 1.24 1.39
Apr-08 1.19 1.26 1.38 1.93 1.35 1.38 1.24 1.55 2.58 1.58 1.62 1.36 2.18 217 1.72 1.85 1.36 1.33 1.25 143
Jul-08 - - - - - - - - - - - - - - - - - - - -
Oct-08 - - - - - - - - - - - - - - - - - - - -
Jan-09 - - - - - - - - - - - - - - - - - - - -
Apr-09 - - - - - - - - - - - - - - - - - - - -
Jul-09 - - - - - - - - - - - - - - - - - - - -
Oct-09 - - - - - - - - - - - - - - - - - - - -
Jan-10 - - - - - - - - - - - - - - - - - - - -
Apr-10 - - - - - - - - - - - - - - - - - - - -
Jul-10 - - - - - - - - - - - - - - - - - - - -
Oct-10 - - - - - - - - - - - - - - - - - - - -
Jan-11 - - - - - - - - - - - - - - - - - - - -
Apr-11 - - - - - - - - - - - - - - - - - - - -
Jul-11 - - - - - - - - - - - - - - - - - - - -
Oct-11 - - - - - - - - - - - - - - - - - - - -
Jan-12 - - - - - - - - - - - - - - - - - - - -
Apr-12 - - - - - - - - - - - - - - - - - - - -
Jul-12 - - - - - - - - - - - - - - - - - - - -
Oct-12 - - - - - - - - - - - - - - - - - - - -
Jan-13 - - - - - - - - - - - - - - - - - - - -
Apr-13 - - - - - - - - - - - - - - - - - - - -
Jul-13 - - - - - - - - - - - - - - - - - - - -
Oct-13 - - - - - - - - - - - - - - - - - - - -
Jan-14 - - - - - - - - - - - - - - - - - - - -
Apr-14 - - - - - - - - - - - - - - - - - - - -
Jul-14 - - - - - - - - - - - - - - - - - - - -
Oct-14 - - - - - - - - - - - - - - - - - - - -
Jan-15 - - - - - - - - - - - - - - - - - - - -
Apr-15 - - - - - - - - - - - - - - - - - - - -
Jul-15 - - - - - - - - - - - - - - - - - - - -
Oct-15 - - - - - - - - - - - - - - - - - - - -
Jan-16 - - - - - - - - - - - - - - - - - - - -
Apr-16 - - - - - - - - - - - - - - - - - - - -
Jul-16 - - - - - - - - - - - - - - - - - - - -
Oct-16 - - - - - - - - - - - - - - - - - - - -
Jan-17 - - - - - - - - - - - - - - - - - - - -
Apr-17 - - - - - - - - - - - - - - - - - - - -
Jul-17 - - - - - - - - - - - - - - - - - - - -
(*) weighted by current loan balance
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Table (4) Loan DSCR History

Loan
Date 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 WA(®*)
Cut Off 1.21 1.18 1.15 1.38 1.24 1.40 1.00 1.64 243 1.74 1.63 1.69 1.60 1.89 1.46 143 1.14 1.01 1.01 131
Apr-07 1.21 1.21 1.17 1.38 1.23 143 1.02 1.77 2.45 1.68 1.53 1.71 1.60 1.89 1.66 143 1.12 1.01 1.01 1.32
Jul-07 1.19 117 1.14 1.33 1.22 143 1.04 1.61 2.40 1.72 1.55 1.59 1.61 1.89 1.63 1.44 1.11 1.01 1.01 1.30
Oct-07 1.18 1.18 1.14 1.57 1.24 1.35 1.06 1.56 2.38 1.61 1.55 1.50 1.60 1.87 1.10 1.44 1.19 1.02 1.02 1.30
Jan-08 1.18 117 1.29 1.96 1.22 1.35 1.06 1.53 241 1.50 1.55 1.22 1.61 2.15 1.72 1.48 1.19 1.01 1.01 1.35
Apr-08 1.19 1.16 1.38 1.93 1.35 1.38 1.07 1.55 2.58 1.58 1.44 1.36 1.63 217 1.72 1.44 1.36 1.01 1.01 1.39
Jul-08 - - - - - - - - - - - - - - - - - - - -
Oct-08 - - - - - - - - - - - - - - - - - - - -
Jan-09 - - - - - - - - - - - - - - - - - - - -
Apr-09 - - - - - - - - - - - - - - - - - - - -
Jul-09 - - - - - - - - - - - - - - - - - - - -
Oct-09 - - - - - - - - - - - - - - - - - - - -
Jan-10 - - - - - - - - - - - - - - - - - - - -
Apr-10 - - - - - - - - - - - - - - - - - - - -
Jul-10 - - - - - - - - - - - - - - - - - - - -
Oct-10 - - - - - - - - - - - - - - - - - - - -
Jan-11 - - - - - - - - - - - - - - - - - - - -
Apr-11 - - - - - - - - - - - - - - - - - - - -
Jul-11 - - - - - - - - - - - - - - - - - - - -
Oct-11 - - - - - - - - - - - - - - - - - - - -
Jan-12 - - - - - - - - - - - - - - - - - - - -
Apr-12 - - - - - - - - - - - - - - - - - - - -
Jul-12 - - - - - - - - - - - - - - - - - - - -
Oct-12 - - - - - - - - - - - - - - - - - - - -
Jan-13 - - - - - - - - - - - - - - - - - - - -
Apr-13 - - - - - - - - - - - - - - - - - - - -
Jul-13 - - - - - - - - - - - - - - - - - - - -
Oct-13 - - - - - - - - - - - - - - - - - - - -
Jan-14 - - - - - - - - - - - - - - - - - - - -
Apr-14 - - - - - - - - - - - - - - - - - - - -
Jul-14 - - - - - - - - - - - - - - - - - - - -
Oct-14 - - - - - - - - - - - - - - - - - - - -
Jan-15 - - - - - - - - - - - - - - - - - - - -
Apr-15 - - - - - - - - - - - - - - - - - - - -
Jul-15 - - - - - - - - - - - - - - - - - - - -
Oct-15 - - - - - - - - - - - - - - - - - - - -
Jan-16 - - - - - - - - - - - - - - - - - - - -
Apr-16 - - - - - - - - - - - - - - - - - - - -
Jul-16 - - - - - - - - - - - - - - - - - - - -
Oct-16 - - - - - - - - - - - - - - - - - - - -
Jan-17 - - - - - - - - - - - - - - - - - - - -
Apr-17 - - - - - - - - - - - - - - - - - - - -
Jul-17 - - - - - - - - - - - - - - - - - - - -
(*) weighted by current loan balance
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Table (5) Loan LTV History

Loan
Date 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 WA(*)
Cut Off 66.04% | 70.00% | 59.52% | 82.86% | 74.36% | 65.71% | 71.50% | 70.00% & 49.19% | 37.88% | 64.15% | 74.48% | 50.92% | 53.99% | 60.00% | 60.78% | 56.28% | 76.99% | 83.66% | 67.12%
Apr-07 66.35% | 69.92% | 59.52% | 82.86% | 74.36% | 65.71% | 71.33% | 70.00% & 49.19% | 37.88% | 64.05% | 74.48% | 50.65% | 53.99% | 60.00% | 60.52% | 56.28% | 76.66% | 83.36% | 67.16%
Jul-07 66.04% | 69.83% | 59.52% | 60.00% | 74.36% | 65.71% | 71.17% | 70.00% & 49.19% | 37.88% | 63.96% | 74.48% | 50.38% | 53.99% | 60.00% | 60.28% | 56.28% | 76.33% | 83.05% | 64.75%
Oct-07 66.04% | 69.76% | 59.52% | 60.00% | 74.36% | 65.71% | 71.02% | 70.00% & 49.19% | 37.88% | 63.87% | 74.48% | 50.11% | 53.99% | 60.00% | 60.04% | 56.28% | 76.01% | 82.77% | 64.72%
Jan-08 | 74.94% + | 73.78% +  59.52% | 60.00% | 74.40% | 65.71% | 70.86% | 70.00% | 49.19% | 44.64% | 63.79% 74.48% | 49.84% | 53.99% | 60.00% | 59.80% | 56.28% & 75.68% | 92.37% | 67.70%
Apr-08 74.94% | 72.43% 52.88%** | 60.00% | 73.90% | 65.71% | 70.70% | 70.00% & 49.19% | 44.64% | 63.67% | 74.48% | 49.57% | 53.99% | 60.00% | 59.55% | 56.28% | 75.34% | 92.01% | 66.49%
Jul-08 - - - - - - - - - - - - - - - - - - - -
Oct-08 - - - - - - - - - - - - - - - - - - - -
Jan-09 - - - - - - - - - - - - - - - - - - - -
Apr-09 - - - - - - - - - - - - - - - - - - - -
Jul-09 - - - - - - - - - - - - - - - - - - - -
Oct-09 - - - - - - - - - - - - - - - - - - - -
Jan-10 - - - - - - - - - - - - - - - - - - - -
Apr-10 - - - - - - - - - - - - - - - - - - - -
Jul-10 - - - - - - - - - - - - - - - - - - - -
Oct-10 - - - - - - - - - - - - - - - - - - - -
Jan-11 - - - - - - - - - - - - - - - - - - - -
Apr-11 - - - - - - - - - - - - - - - - - - - -
Jul-11 - - - - - - - - - - - - - - - - - - - -
Oct-11 - - - - - - - - - - - - - - - - - - - -
Jan-12 - - - - - - - - - - - - - - - - - - - -
Apr-12 - - - - - - - - - - - - - - - - - - - -
Jul-12 - - - - - - - - - - - - - - - - - - - -
Oct-12 - - - - - - - - - - - - - - - - - - - -
Jan-13 - - - - - - - - - - - - - - - - - - - -
Apr-13 - - - - - - - - - - - - - - - - - - - -
Jul-13 - - - - - - - - - - - - - - - - - - - -
Oct-13 - - - - - - - - - - - - - - - - - - - -
Jan-14 - - - - - - - - - - - - - - - - - - - -
Apr-14 - - - - - - - - - - - - - - - - - - - -
Jul-14 - - - - - - - - - - - - - - - - - - - -
Oct-14 - - - - - - - - - - - - - - - - - - - -
Jan-15 - - - - - - - - - - - - - - - - - - - -
Apr-15 - - - - - - - - - - - - - - - - - - - -
Jul-15 - - - - - - - - - - - - - - - - - - - -
Oct-15 - - - - - - - - - - - - - - - - - - - -
Jan-16 - - - - - - - - - - - - - - - - - - - -
Apr-16 - - - - - - - - - - - - - - - - - - - -
Jul-16 - - - - - - - - - - - - - - - - - - - -
Oct-16 - - - - - - - - - - - - - - - - - - - -
Jan-17 - - - - - - - - - - - - - - - - - - - -
Apr-17 - - - - - - - - - - - - - - - - - - - -
Jul-17 - - - - - - - - - - - - - - - - - - - -
(*) weighted by current loan balance.
** Property revaluations this quarter.
+ Last quarter's LTV figure restated to Include MTM.
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Table (6) Loan Balance History

Loan

Date

‘l*

2

3

4

5*

6

7

8

9

10

Cut Off

214,622,248

126,000,000

125,000,000

95,606,455

72,200,000

68,315,000

33,192,000

26,565,000

22,219,075

20,000,000

Apr-07

214,622,248

125,863,000

125,000,000

95,606,455

72,200,000

68,315,000

33,114,000

26,565,000

22,219,075

20,000,000

Jul-07

214,622,248

125,702,000

125,000,000

69,228,710

72,200,000

68,315,000

33,040,000

26,565,000

22,219,075

20,000,000

Oct-07

214,622,248

125,561,000

125,000,000

69,228,710

72,200,000

68,315,000

32,970,000

26,565,000

22,219,075

20,000,000

Jan-08

214,622,248

125,418,000

125,000,000

69,228,710

72,200,000

68,315,000

32,899,000

26,565,000

22,219,075

20,000,000

Apr-08

214,622,248

125,252,000

125,000,000

69,228,710

72,200,000

68,315,000

32,822,000

26,565,000

22,219,075

20,000,000

Jul-08

Oct-08

Jan-09

Apr-09

Jul-09

Oct-09

Jan-10

Apr-10

Jul-10

Oct-10

Jan-11

Apr-11

Jul-11

Oct-11

Jan-12

Apr-12

Jul-12

Oct-12

Jan-13

Apr-13

Jul-13

Oct-13

Jan-14

Apr-14

Jul-14

Oct-14

Jan-15

Apr-15

Jul-15

Oct-15

Jan-16

Apr-16

Jul-16

Oct-16

Jan-17

Apr-17

Jul-17

* Loan balance excludes Revolving Credit Facility, which have not yet been utilised.

Page 10 of 37




INDUS (ECLIPSE 2007-1) plc

Table (7) Loan Balance History - Continued

Loan
Date 11 12 13 14 15 16 17 18 19 Total
Cut Off 18,348,000 13,127,816 = 11,812,500 | 10,745,000 = 10,200,000 | 8,198,650 6,247,500 5,582,000 4,450,500 | 892,431,744
Apr-07 18,318,000 13,127,816 11,750,000 | 10,745,000 10,200,000 | 8,164,650 6,247,500 5,558,000 4,434,500 | 892,050,244
Jul-07 18,292,000 13,127,816 = 11,687,500 | 10,745,000 10,200,000 | 8,131,650 6,247,500 5,534,000 4,418,500 | 865,275,999
Oct-07 18,268,000 13,127,816 = 11,625,000 | 10,745,000 10,200,000 | 8,099,650 6,247,500 5,511,000 4,403,500 | 864,908,499
Jan-08 18,244,000 13,127,816 = 11,562,500 | 10,745,000 @ 10,200,000 | 8,066,650 6,247,500 5,487,000 4,387,500 | 864,534,999
Apr-08 18,209,000 13,127,816 = 11,500,000 | 10,745,000 @ 10,200,000 | 8,032,650 6,247,500 5,462,000 4,370,500 | 864,118,499
Jul-08 - - - - - - - - - -
Oct-08 - - - - - - - - - -
Jan-09 - - - - - - - - - -
Apr-09 - - - - - - - - - -
Jul-09 - - - - - - - - - -
Oct-09 - - - - - - - - - -
Jan-10 - - - - - - - - - -
Apr-10 - - - - - - - - - -
Jul-10 - - - - - - - - - -
Oct-10 - - - - - - - - - -
Jan-11 - - - - - - - - - -
Apr-11 - - - - - - - - - -
Jul-11 - - - - - - - - - -
Oct-11 - - - - - - - - - -
Jan-12 - - - - - - - - - -
Apr-12 - - - - - - - - - -
Jul-12 - - - - - - - - - -
Oct-12 - - - - - - - - - -
Jan-13 - - - - - - - - - -
Apr-13 - - - - - - - - - -
Jul-13 - - - - - - - - - -
Oct-13 - - - - - - - - - -
Jan-14 - - - - - - - - - -
Apr-14 - - - - - - - - - -
Jul-14 - - - - - - - - - -
Oct-14 - - - - - - - - - -
Jan-15 - - - - - - - - - -
Apr-15 - - - - - - - - - -
Jul-15 - - - - - - - - - -
Oct-15 - - - - - - - - - -
Jan-16 - - - - - - - - - -
Apr-16 - - - - - - - - - -
Jul-16 - - - - - - - - - -
Oct-16 - - - - - - - - - -
Jan-17 - - - - - - - - - -
Apr-17 - - - - - - - - - -
Jul-17 - - - - - - - - - -
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LOAN INFORMATION
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PROPERTY INFORMATION

Table (1) Property Location

. . % of Pool % of Pool Yield Yield LTV LTV .

Region # of Properties Current Balance (Current) (Cut-Off Date) mv (Current) (Cut-Off Date) (Current) (Cut-Off Date) Maturity LTV
East Anglia 29 30,617,525 3.54% 4.20% 50,707,000 6.14% 6.29% 61.47% 76.50% 59.27%
East Midlands 16 43,897,685 5.08% 5.30% 73,565,000 ~ 6.51% 6.66% 60.78% 62.80% 57.80%
Greater London* 52 547,675,182 63.38% 61.50% 817,432,926 » 5.45% 4.60% 68.57% 66.20% 67.62%
North East* 13 15,995,424 1.85% 1.60% 24,105,000 6.21% 6.90% 66.86% 69.30% 65.96%
North West 36+ 64,974,659 7.52% 3.50% 100,503,294 ~ 6.04% 6.59% 65.30% 73.90% 65.28%
Scotland 46 9,848,504 1.14% 1.40% 16,458,000 6.39% 6.88% 59.84% 76.60% 58.72%
South East 52 25,801,193 2.99% 3.20% 44,497,500 » 5.32% 5.58% 58.84% 70.50% 58.11%
South West* 38 15,964,122 1.85% 2.40% 24,763,100 5.73% 6.11% 64.90% 75.60% 63.46%
Wales 21 9,409,902 1.09% 1.20% 15,797,000 6.39% 6.59% 60.64% 72.90% 59.63%
West Midlands* 25%* 61,378,069 7.10% 10.80% 98,588,199~ 5.11% 5.19% 63.63% 66.80% 62.69%
Yorkshire & Humberside 36 38,556,235 4.46% 4.90% 66,148,500 ~ 6.80% 5.99% 58.88% 63.50% 58.59%
TOTAL 364 864,118,499 100.00% 100.00% 1,332,565,520 5.66% 5.14% 66.32% 67.30% 65.33%

Table (2) Property Type

Property Type Cut-Off date Current
# of Properties Balance % of Pool MV # of Properties Balance % of Pool MV
Industrial - Industrial park 5 27,801,444 3.11% 43,440,000 5 27,787,731 3.22% 43,440,000
Industrial - Light industrial 3 15,331,872 1.71% 27,925,000 3 15,019,372 1.74% 27,925,000
Leisure - Other 1 18,348,000 2.05% 28,600,000 1 18,209,000 2.11% 28,600,000
Leisure - Restaurant 8 1,352,503 0.15% 1,632,250 8 979,349 0.11% 1,632,250
Logistics - Distribution centre 1 8,750,000 0.98% 12,500,000 1 8,733,890 1.01% 12,500,000
Mixed - Mixed 118 82,653,433 9.24% 126,400,600 118 68,446,134 7.92% 126,400,600 »
Office - Business park 8 23,071,444 2.58% 37,460,000 8 22,935,267 2.65% 37,530,000 »
Office - Out of town office 6 11,340,642 1.27% 18,690,000 6 11,131,483 1.29% 18,690,000
Office - Prime CBD office 8 428,935,574 47.96% 627,620,000 7 423,077,271 48.96% 576,450,000
Residential 39 135,200,000 15.12% 227,019,010 39 135,200,000 15.65% 253,387,503 »
Retail - High Street Shop* 162 64,644,896 7.23% 84,383,500 161 55,597,067 6.43% 84,383,500
Retail - Retail Warehouse 4 8,686,935 0.97% 17,660,000 4 8,686,935 1.01% 17,660,000
Retail - Shopping Centre 3 68,315,000 7.64% 103,966,667 3 68,315,000 7.91% 103,966,667
TOTAL 366 894,431,744 100.00% 1,357,297,027 364 864,118,499 100.00% 1,332,565,520
* Properties 1a & 2 Brougham place in respect of the Nos 2 & Nos 3 Loan have been combined since Cut Off.
~ Property revaluations in relation to loan number 3 has resulted in change in MV this quarter.
Table (3) Property Tenure
Property Tenure Cut-Off date Current
# of Properties Balance % of Pool MV # of Properties Balance % of Pool MV
Freehold 300 667,772,727 74.70% 1,010,708,443 299~ 644,467,981 74.58% 1,002,420,311 "
Leasehold* 59 214,785,260 24.00% 330,884,083 58 208,304,276 24.11% 314,440,708 »
Freehold/Leasehold 7 11,873,757 1.30% 15,704,500 7 11,346,242 1.31% 15,704,500
TOTAL 366 894,431,744 100.00% 1,357,297,027 364 864,118,499 100.00% 1,332,565,520

* Properties 1a & 2 Brougham place in respect of the Nos 2 & Nos 3 Loan have been combined since Cut Off.
~ Property revaluations in relation to loan number 3 has resulted in change in MV this quarter.

* Since Cut Off, Kiln Lane Trading Estate has been reclassified from East Midlands to North East in relation to The Workspace Loan. West Wickham has been reclassified to South East from Greater London, in relation to the
Lloyds portfolio. In the Pitch 2 Loan, Peaks property has been reclassified to North West from Yorkshire & Humberside, and Wedgenock Industrial Estate has been reclassified from South West to West Midlands.

**2 properties in relation to loan 6 have been reclassified from West Midlands to North West.

~ Property revaluations in relation to loan number 3 has resulted in change in MV this quarter.
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Table (4) Vacancy Analysis (loan basis, sq ft)
Loan ID Vacancy Vacancy Vacancy Vacancy Analysis (loan basis, sq. ft.)
oan (Current) (Previous) (Cut-Off Date) 50.0%
B Vacancy (Cut-Off Date)
0, 0, 0,
T . —— ey (e
3 0.00% 0.00% 0.00% DOVacancy (Previous)
4 9.87% 9.87% 5.27% oo
5 0.00% 4.02% 4.02%
6 9.37% 9.37% 9.72%
7 0.00% 0.00% 0.00%
8 15.79% 15.87% 15.91% -
9 0.00% 0.00% 0.00%
10 0.00% 0.00% 7.68%
1 8.49% 8.49% 831%
12 19.55% 23.32% 0.00%
13 0.00% 0.00% 0.00% 200%
14 0.00% 0.00% 0.00%
15 0.00% 0.00% 0.00%
16 0.00% 0.00% 0.00%
17 2.04% 9.76% 7.24%
18 0.00% 0.00% 0.00% 100%
19 0.00% 0.00% 0.00%
WA (Bal.) 2.51% 2.96% 2.50%
0.0% +
1 2 3 4 s 6 7 s 9 10 n 12 13 14 15 16 7 18 19

Table (5) Vacancy Analysis (property type, sq ft)

Vacancy Vacancy Vacancy
Property Type (Current) (Previous) (Cut-Off Date) .
pery P # of Units % Vacancy # of Units % Vacancy | # of Units | % Vacancy 50.0% Vacancy Analysis (property type, s. ft)
Industrial - Industrial park 28 19.77% 37 21.81% 10 10.28% B Vacancy (Cut-Off Date)
Leisure - Other 5 8.49% 4 8.49% 3 8.31% WVacancy (Current)
Leisure - Restaurant 1 22.47% 1 22.47% 0 0.00% 40.0%
Logistics - Distribution centre 32 3.71% 32 3.71% 23 2.59% O Vacancy (Previous)
Mixed - Mixed 66 13.26% 69 13.43% 38 8.10%
Office - Business park 31 4.92% 34 5.15% 25 2.00%
Office - Prime CBD office 1 0.00% 2 0.82% 1 0.79% 30.0%
Retail - High Street Shop 7 0.69% 7 0.69% 2 0.57%
Retail - Shopping Centre 33 9.37% 33 9.37% 36 9.72%

TOTAL 204 7.73% 219 8.29% 138 5.85% 200%
TOTAL UNITS* 1747
*fall in units due to consolidation on the Gullwing Portfolio Loan.
10.0%
il | ol | _
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Table (4) Vacancy Analysis (loan basis, ERV) o N Analysis (1 basis. ERV
Loan ID Vacancy Vacancy Vacancy acancy Analysis (loan basis, ) BVacancy (Cut-Off Date)
(Current) (Previous) (Cut-Off Date) o B Vacancy (Current)
1 0.00% 0.00% 0.00% OVacancy (Previous)
2 0.00% 0.00% 0.00%
3 0.00% 0.00% 0.00% 30.0%
4 4.99% 4.99% 3.95%
5 0.00% 3.89% 3.90%
6 6.94% 6.94% 7.61% 25.0%
7 0.00% 0.00% 0.00%
8 13.50% 13.83% 10.14% [
9 0.00% 0.00% 0.00% oo
10 0.00% 0.00% 10.34%
11 8.94% 8.57% 6.59%
12 17.42% 23.80% 0.00%
13 0.00% 0.00% 0.00% 15
14 0.00% 0.00% 0.00%
15 0.00% 0.00% 0.00%
16 0.00% 0.00% 0.00% 100%
17 1.01% 5.22% 3.45%
18 0.00% 0.00% 0.00%
19 0.00% 0.00% 0.00% 5.0%
WA (Bal.) 1.82% 2.28% 2.01%
0.0%
1 2 3 4 5 6 7 8 9 10 " 12 13 14 15 16 17 18 19
Table (5) Vacancy Analysis (property type, ERV)
Vacancy Vacancy Vacancy 40.0%
Property Type (Current) (Previous) (Cut-Off Date) Vacancy Analysis (property type, ERV)
# of Units % Vacancy # of Units | % Vacancy | # of Units | % Vacancy 35.0%
Industrial - Industrial park 28 15.51% 37 18.69% 10 7.65% W Vacancy (Cut-Off Date)
Leisure - Other 5 8.94% 4 857% 3 6.59% w00 WVacancy (Current)
Leisure - Restaurant 1 18.38% 1 18.38% 0 0.00% :
Logistics - Distribution centre 32 7.52% 32 7.52% 23 7.59% DVacancy (Previous)
Mixed - Mixed 66 5.21% 69 5.57% 38 7.21% 25.0%
Office - Business park 31 5.16% 34 5.55% 25 1.27%
Office - Prime CBD office 1 0.00% 2 0.62% 1 0.69% 20.0%
Retail - High Street Shop 7 0.47% 7 0.47% 2 0.90%
Retail - Shopping Centre 33 6.94% 33 6.94% 36 7.61%
TOTAL 204 3.51% 219 3.94% 138 3.35% 15.0%
TOTAL UNITS* 1747
* fall in units due to consolidation on the Gullwing Portfolio Loan. 10.0%
i I |
0.0%
5 Y 5 |y 4 <} Q z z
s 5 ® 87 S 4 B g g
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Table (1) Tenancy Concentration

Top 20 tenants * % Rent roll Cumulative %
Secretary of State 10.15% 10.15%
Mckinsey and Company Inc 6.51% 16.66%
Forster Hall Students 3.91% 20.57%
Hess Limited 3.03% 23.60%
Lloyds Bank Plc 2.90% 26.50%
Virgin Retail Ltd 1.92% 28.42%
B&P (Joinery) Ltd (Owned by Jeld-Wen) 1.92% 30.34%
Mckinsey and Company Inc 1.78% 32.13%
Maersk Line UK Ltd (Oversea Containers Limited) 1.75% 33.88%
Comverse Kenan UK (but underlet to Hess Limited) 1.64% 35.52%
Scottish & Newcastle PLC 1.62% 37.14%
Franklin Templeton Global Investors Limited 1.44% 38.58%
NCP Ltd 1.36% 39.93%
MWB Business Exchange Centres Limited 1.33% 41.26%
Streatham Estate 1.28% 42.54%
The Gallup Organisation Limited 1.02% 43.56%
Marshall Wace Asset Management Limited 0.97% 44.54%
Woolworths Plc 0.90% 45.44%
Financial Risk Management Limited 0.89% 46.33%
Comverse Kenan UK 0.84% 51.25%
Subtotal 47.17% 51.25%
Rest of Tenants 52.83% 48.75%
Total 100.00% 100.00%

* Since the last Investor Report dated 10th March 2008 the Ashford tenant relating to loan number 3, has been removed from
the Top 20 due to the granularity of the property.
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Loan Details
Loan Name Adelphi House Loan Amortisation Lease Break and Maturity Profile
Loan ID 1 Period Scheduled amortisation
Senior Loan Apr-07 - 100% T
Cut-Off Date Loan Balance 215,622,248 Jul-07 -
Current Loan Balance 214,622,248 Oct-07 -
Loan Factor 100% Jan-08 - 80%
Interest Rate 6.62554% Apr-08 -
Current ICR 119.35% Jul-08 -
Current DSCR 119.35% Oct-08 - 60%
Default ICR 110.00% Jan-09 -
Projected ICR 118.90% Apr-09 -
Current LTV* 74.94% Jul-09 - o
Whole Loan Oct-09 - e g o
Current Loan Balance 252,947,649 Jan-10 - 209 || —+—% Lease ,em,.,."m;‘ tobreak \
Loan Factor 100.00% Apr-10 -
Interest Rate 6.77375% Jul-10 -
Current ICR 101.24% Oct-10 - 0%
Current DSCR 101.24% Jan-11 - §:8§3:52§3¢¥E8¢%84¢ FEERETE 233 ELFTETERETZ
Default ICR 100.00% Apr-11 - 8% 888%g3 332" 2RSgFPgTePgFrEaTgdEs
Projected ICR 101.00% Jul-11 -
Current LTV* 87.37% Oct-11 214,622,248
# of properties 1 Jan-12 - Projected Loan Balance (Servicer report date to loan maturity)
# of units 37 Apr-12 -
Remaining loan term 3.50 years Jul-12 - 250000000
*Represents "Mark to Market" Loan to Value Oct-12 -
lan-] 3 - 200,000,000
Apl‘-13 - 150,000,000
Tenant Concentration Jul-13 - o
D % Rent WA lease expiryto | WA lease expiry to Oct-13 - 100000000
first break (years) | lease maturity (years) Jan-14 - o
Tenant 1 45.24% 5.16 years 5.16 years Apr-14 - 50000000
Tenant 2 16.29% 6.88 years 9.47 years Jul-14 - o
Tenant 3 8.85% 6.85 years 6.85 years Oct-14 - N
Tenant 4 7.76% 6.97 years 6.97 years Jan-15 - $E8IEERIEERIEERIEERIEERIEERIEERY
Tenant 5 5.49% 7.92 years 7.92 years Apr-15 - ER$888 8353222208 EBsPgEsTragsdsa
Subtotal 83.64% 6.02 years 6.53 years Jul-15 -
Rest 16.36% 5.45 years 6.77 years Oct-15 - ICR History
Total 100.00% 5.93 years 6.57 years Jan-16 - 30
Apr-16 -
Jul-16 - 25
Property Concentration 20
ID Region % Total )
Property 1 Greater London 100.00% 15
- - - 1.0
- - - 05
0.0
Subtotal : 100.00% 0ZEQ9F2E352 535253525353 E352E352E8823E883%8¢%
= - = NI L R A R A R L R L R A S S A R L X
DSCR History
30
Loan Comment 25
Loan relating to a prominent office building is performing as expected.
20
Surplus monies continue to be transferred to the Amortisation Escrow Account in accordance with facility documentation. s
As per original cashflow models actual and projected ICR for Senior loan is currently at 119% and 101% for the whole loan (Senior & Junior). To date the Revolver Loan has | | 10
not been utilised.
05
0.0
EZERTZERTEELEEIEREEERESERTEERTEERTZERTZETE
§398888888885252223 28 8R 050083020 5:52288
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Criterion Period | Scheduled amortisation oo
Loan ID 2 Apr-07 137,000
Senior Loan Jul-07 161,000 s
Cut-Off Date Senior Loan balance 126,000,000 Oct-07 141,000
Current Balance 125,252,000 Jan-08 143,000
Loan Factor 99.41% Apr-08 166,000 6%
Interest Rate 6.34619% Jul-08 169,000
Current ICR 126.47% Oct-08 127,000 40%
Current DSCR 116.47% Jan-09 129,000
Projected ICR 126.47% Apr-09 173,000 20% ‘= oan balloon
CurrenlL L 725%% Jul-09 154,000 fpeolrtichirig
Whole Loan Oct-09 135,000 0%
Current Balance 144,252,000 Jan-10 137,000 FESEIESEIEEEIEEIEIEATIER RS ER IS
Loan Factor 99.48% Apr-10 181,000 = = r e c°=e = - = -tk ~e e srErEEE c° e
Interest Rate 6.47875% Jul-10 162,000 Projected Loan Balance (Servicer report date to loan maturity)
Current ICR 110.00% Oct-10 143,000 140,000,000
Current DSCR 101.00% Jan-11 145,000
Default ICR 105.00% Apr-11 189,000 120000000
Projected ICR 109.39% Jul-11 171,000 100,000,000
Current LTV* 83.70% Oct-11 152,000 80,000,000
# of properties 1 Jan-12 154,000 60,000,000
# of units 6 Apr-12 177,000 40000000
Remaining Loan term 7.50 years Jul-12 179,000
*Represents "Mark to Market" Loan to Value Oct-12 160,000 20000000
Jan-13 163,000 'S :tgTrEiicREiioEiiRiiciREiESiiEoil
Tenant Concentration Apr-13 207,000 %égéEégéégégiéigﬁgﬁgﬁﬁﬁgifiﬁ}:#%'ﬁgég
D % Rent WA lease expiry to WA lease expiry to Jul-13 159,000
first break (years) | lease maturity (years) Oct-13 151,000 ICR History
Tenant 1 69.51% 8.19 years 8.19 years Jan-14 153,000 30
Tenant 2 16.12% 8.80 years 8.80 years Apr-14 197,000
Tenant 3 5.89% 108.81 years 108.81 years Jul-14 178,000 25
Tenant 4 4.30% 110.94 years 110.94 years Oct-14 160,000
Tenant 5 2.78% 108.96 years 108.96 years Jan-15 162,000 0
Subtotal 98.59% 21.61 years 21.61 years Apr-15 206,000 s
Rest 1.41% 9.24 years 34.25 years Jul-15 120,679,000 P
Total 100.00% 21.44 years 21.79 years Oct-15 - 10
Jan-16 -
Property Concentration Apr-16 - 05
ID Region % Total Jul-16 -
f’roperty] GreaternLondon 100;00% Mgg?ggg?ggg?ggs?ggg T2 8825882 8822882 %
2583258388883 5382:=<L SLNIaieIziiiaieiazss
- - - DSCR History
Subtotal - 100.00% 30
Rest - -
25
Total - 100.00%
20
Loan Comment 5
The loan is secured against a long leasehold landmark building in London. _
1.0
The quarterly rental tops up from the McKinsey Escrow and Virgin Escrow Account have been made. The current balances are £4,953,805.41 and £364,370.02
respectively. The loan amortised in accordance with the Facility Agreement. 05
Property value reported at £170m (previously £180m) following revaluation during Jan 08. On a whole loan basis the LTV is now 83.70% (90% default). No surplus 00
released as the ICR for the whole loan is below the cash trap level which is expected as per the original cash flow projections. ESESSSEE3EEEETERE §EIESTIERTIERFIERT T
$§Y32EgFg8g°38ss°3 = SR T S -
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name G-res 1 Portfolio Period | Scheduled amortisation 100%
Loan ID 3 Apr-07 -
Cut-Off Date Loan Balance 125,000,000 Jul-07 - 80%
Current Loan Balance 125,000,000 Oct-07 -
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 6.25375% Apr-08 -
Current ICR 137.94% Jul-08 N 40%
Current DSCR 137.94% Oct-08 -
Default ICR 110.00% Jan-09 - 200 || —Loan balloon ‘
. % Lease remaining to maturity
Projected ICR 110.00% Apr-09 - —+—9% Lease remaining to break
Current LTV 52.88% Jul-09 - 0% +— — — — — — — — — — — - — — — —
# of units N/A ]an_]o ~ 8 ® © 3 @ © 3 s = = = D) % +* = 04 [N
Remaining loan term 5.75 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 140,000,000
Tenant Concentration Oct-10 -
D % Rent WA lease expiry to | WA lease expiry to Jan-11 - 120000000
first break (years) | lease maturity (years) Apr-11 - 100,000,000
N/A N/A N/A N/A Jul-11 - 80,000,000
N/A N/A N/A N/A Oct-11 - 60,000,000
N/A N/A N/A N/A Jan-12 - 10000000
N/A N/A N/A N/A Apr-12 - o
N/A N/A N/A N/A Jul-12 - 20000000
Subtotal N/A N/A N/A Oct-12 - 0>zoa>;oa>zom>;oa>?om>zos>?os>zom>;
Rest N/A N/A N/A Jan-13 - o2 L3S IR IRILRIFRR LR DGR LR F D
RS ZL@oIZCs =2 "I RNITVNRERZYREFEZIPFPRTOGYGeGF 2
Total N/A N/A N/A Apr-13 -
Jul-13 - ICR History
Oct-13 - 30
Property Concentration Jan-14 125,000,000 25
ID Region % Total Apr-14 - 20
Property 1 Greater London 13.09% Jul-14 - ’
Property 2 Greater London 8.80% Oct-14 - 13
Property 3 West Midlands 6.30% Jan-15 - 0
Property 4 Greater London 5.25% Apr-15 - 05
Property 5 Greater London 5.21% Jul-15 - 00
g ERTEERTEERTEZERTZERTIZELRTSELRTLSERTEZERTEI TS
Subtotal - 38.65% Oct-15 - F3 223522 F% 482232223223 02i302iRO22R 23R 33
2V EPE8EIBZ PRS2 "I RINIOFZYERRETIToGgYEe R SS
Rest - 61.35% Jan-16 -
Total - 100.00% Apr-16 - DSCR History
Jul-16 -
3.0
25
Loan Comment
A portfolio of almost 1,500 units ( mainly residential) across 38 properties in England, primarily (>80%) in the Greater London/SE England 20
area.
15
The loan is performing as expected with no significant issues to report. The actual ICR has increased this quarter largely as a result of 4.2% _
rise in net rental income following rent reviews. The 4 quarter projected ICR has fallen this quarter primarily due to 6.3% increase in tenant 10
arrears. We are holding approximately £6m in the sales account. 0s
All covenants have been met. Surplus funds are released every week by way of weekly sweep arrangements as detailed in the facility 00 0 2P EQE ZEQEZEQTZEQTZEQEZEOEZELQTZEQEZEQEZEE
agreermert.
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name NOS 2 & NOS 3 Period | Scheduled amortisation 100%
Loan ID 4 Apr-07 - \
Cut-Off Date Loan Balance 95,606,455 Jul-07 - 80%
Current Loan Balance 69,228,710 Oct-07 - \
Loan Factor 72.41% Jan-08 - 60 1 T et remaining to maturty
Interest Rate 5.59500% Apr-08 - —=—9% Lease remaining to break
Current ICR 193.00% Jul-08 - 40%
Current DSCR 193.00% Oct-08 -
Default ICR 110.00% Jan-09 - 20%
Projected ICR 172.00% Apr-09 -
Current LTV 60.00% Jul-09 - 0%
# of properties 243 Oct-09 -
# of units 811 Jan-10 - 2 ®8 8383882323222 CLRANgBE@LRsFagEsazd s>
Remaining loan term 8.75 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
C]) u ]t- 1]% - 80,000,000
ct- -
]an_'] 1 R 70,000,000
Apr-] ] - 60,000,000
Tenant Concentration Jul-11 - snomon
ID % Rent WA lease expiry to WA lease expiry to Oct-11 - 40,000,000
first break (years) | lease maturity (years) Jan-12 - 30000000
Tenant 1 1.52% 12.67 years 12.67 years Apr-12 - 20000000
Tenant 2 1.24% 6.87 years 6.87 years Jul-12 - 10,000,000
Tenant 3 1.21% 9.61 years 9.61 years Oct-12 - 0= T T T T T T T T T T T T T T T T T
> £ OF » £ O » £E 08 »E 08§ »E O »c OF » £ O0O8F »c O »E OF
Tenant 4 1.03% 8.03 years 12.58 years Jan-13 - 3223 g2 i3 213223 8RR iR o3 nEiE 2Rl
Tenant 5 1.01% 1.52 years 6.02 years Apr-13 p T e T e A
Subtotal 6.01% 8.18 years 9.72 years Jul-13 - ICR History
Rest 93.99% 6.63 years 7.72 years Oct-13 - 30
Total 100.00% 6.73 years 7.84 years Jan-14 - 25
Apr-14 - 20
Property Concentration Jul-14 - s J
Oct-14 -
D Region % Total Jan-15 - 10
Property 1 East Anglia 6.07% Apr-15 - 03
Property 2 East Anglia 3.71% Jul-15 - 0‘0E\)EDE)EDE>EDE>EOE>EOE>EOE>EOE>EOE>EDE>E§
Property 3 South West 2.22% Oct-15 - S5 s2 2352235223223 22333 22338 2828828283 2822% 323
53733883 33°853°3 "2 "ZRNRINIOZYRIEEIFTITIGYESRSS
Property 4 North West 2.17% Jan-16 -
Property 5 Scotland 1.71% Apr-16 - DSCR History
Subtotal - 15.86% Jul-16 -
Rest - 84.14% Oct-16 - 30
Total - 100.00% Jan-17 69,228,710 25
20
Loan Comment
This highly granular portfolio of small retail properties is performing as expected. 5
1.0
Given that the loan is above its dividend trap of 120%, surplus rental income has been released into the borrower's General Account. 05
0.0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
EZERTEERIEERTEERSEERTEERIEERTEEREEEREESE
EESEREBEBE833553 2 2R3N GSUSEx R 5538
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Greater London Offices Period | Scheduled amortisation 100%
Loan ID 5 Apr-07 -
Cut-Off Date Loan Balance 73,200,000 Jul-07 - 80%
Current Loan Balance 72,200,000 Oct-07 -
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 6.61688% Apr-08 -
Current ICR 135.37% Jul-08 - 40%
Current DSCR 135.37% Oct-08 -
Default ICR 110.00% Jan-09 135,000 20% = Loan balloon i
Projected ICR 143.00% Apr-09 165,000 venphiiindetinint
Current LTV* 73.30% Jul-09 121,000 0% +—— — — — — — — — — — — — — — — —
# of properties 2 0Oct-09 146,000 5835283 EEEEEELEEERTLIERTLERELERE S
# of units 34 Jan-10 159,000 o FEfE T ESfESEOE o EEROEEE ISR AR RS
Remaining loan term 3.50 years Apr-10 141,000 Projected Loan Balance (Servicer report date to loan maturity)
*Represents "Mark to Market" Loan to Value Jul-10 167,000 80,000,000
Oct-10 175,000 70,000,000
Jan-11 193,000 50000000
Tenant Concentration Apr-11 259,000
ID % Rent WA lease expiry to | WA lease expiry to ]3]-] 1 252,000 20000000
first break (years) | lease maturity (years) Oct-11 70,287,000 10000000
Tenant 1 25.16% 3.83 years 3.83 years Jan-12 - 30000000
Tenant 2 19.15% 14.12 years 14.12 years Apr-12 - 20,000,000
Tenant 3 10.15% 4.43 years 4.43 years Jul-12 - 10,000,000
Tenant 4 6.80% 3.92 years 3.92 years Oct-12 - 0>EOE>EOE>EOE>EOE>EOE>EOE>EOE>EOE>
Tenant 5 5.20% 6.80 years 6.80 years Jan-13 - iéiéiéigi53;355;3552353;355;353;3
Subtotal 66.46% 7.13 years 7.13 years Apr-13 - e
Rest 33.54% 4.52 years 4.87 years Jul-13 - ICR History
Total 100.00% 6.25 years 6.37 years Oct-13 - 30
Jan-14 - 25
Property Concentration Apr-14 - 20
ID Region % Total Jul-14 - s
Property 1 Greater London 78.17% Oct-14 - _
Property 2 Greater London 21.83% Jan-15 - "
- - - Apr-15 - 03
- - - Jul-15 - Mggf_oaggoaggoaggoag §XEQOT2XEQCTXEQTZEOT LT T
- - - Oct-15 - Siefzisgiciessisciiziiingiiiaiiiziiiatiiss
Subtotal - 100.00% Jan-16 - TN FTe ®FRE STe 27 e e B
Rest - - Apr-16 - DSCR History
Total - 100.00% Jul-16 - 20
25
Loan Comment 20
The loan is performing as expected, and all covenants have been met. s
- -
Seven rent reviews have lead to an increase of 9% in rental income and an increase in the ICR this quarter. The Projected ICR is expected to 10
increase as the rent free periods for the MWB Business Exchange Centres Limited units expire. 05
Given that the ICR is above the dividend trap level, surplus funds are available to the Borrower. o O > EOF >EOF PEOF >EOF >PEOSN>PEOS>EOS>EOS>EOE > &
S8 L8538 5838548385838533385323854838533854238533
5598858888833 5° 522 LN N 059G E 2059552838
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Agora Max Period | Scheduled amortisation 100%
Loan ID 6 Apr-07 - \h_.\,_\
Cut-Off Date Loan Balance 68,315,000 Jul-07 - 80%
Current Loan Balance 68,315,000 Oct-07 -
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 7.19798% Apr-08 -
Current ICR 137.63% Jul-08 - 40%
Current DSCR 137.63% Oct-08 -
Default ICR 125.00% Jan-09 - 20% —;Ji;';‘mamg o maturty
Projected ICR 132.00% Apr-09 - —e— % Lease remaining to break
Current LTV 65.71% Jul-09 - e
# of properties 3 Oct-09 - $e2 3ig2iszseisfig iR s RigEaiyogis
# of units 296 Jan-10 - R S S S S e S S
Remaining loan term 3.00 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 80,000,000
?Ct_; i 68,315,000 70000090
an- ,315,
Tenant Concentration Apr-11 - sooonon
ID % Rent WA lease expiry to WA lease expiry to Jul-11 - 20000000
first break (years) lease maturity (years) Oct-11 - 40000000
Tenant 1 7.88% 0.16 years 10.17 years Jan-12 - 30000000
Tenant 2 7.16% 22.18 years 22.18 years Apr-12 - 20,000,000
Tenant 3 4.77% 3.16 years 3.16 years Jul-12 - 10,000,000
Tenant 4 2.77% 9.69 years 13.77 years Oct-12 - 0) T T b E b E b f b E C LTS LS L SIS oIS
Tenant 5 2.43% 5.67 years 5.67 years Jan-13 - iéggiéﬁgi‘igi;‘igii‘iEﬁi‘igﬁi‘igﬁi‘igﬁi
Subtotal 25.01% 8.62 years 12.23 years Apr-13 - S S O e e e S S N S
Rest 74.99% 7.21 years 7.22 years Jul-13 - ICR History
Total 100.00% 7.56 years 8.47 years Oct-13 - 30
Jan-14 - 25
Property Concentration Apr-14 - 20
ID Region % Total Jul-14 - s
Property 1 West Midlands 48.89% Oct-14 - Nl
Property 2 North West 31.32% Jan-15 - 10
Property 3 North West 19.79% Apr-15 - 05
- - - Jul-15 - 0'0Q>Eo;r>;oa>—=-oa>Eo;r>Eo;r>§oa>?o;r>zo;r>zoa>;ra
s = - Oct-15 - sieiiieleiel il tiiElT IRl IR ERE:
Subtotal - 100.00% Jan-16 - O e e e S B
Rest - - Apr-16 - DSCR History
Total - 100.00% Jul-16 - 10
Loan =
The loan facility represents the senior A tranche of a loan originated by HBOS and is secured against a portfolio of shopping centres situated in the 20
West Midlands. s
Tenant 1 has exercised its break option and is vacating on 30 June 2008, however there is a dilapidation payment due. Actual ICR of 1.38x shows an -
increase compared with last quarter's figure, due to active management of the properties resulting in new leases and rent reviews that took place 10
over the last quarter. 05
Both the Actual and the Projected ICR of 1.32x are above the covenant requirement of 1.25. 00
OZEQBDZEQOQETZEQOQTZEOTZEOQDTZEORZEOQEZEOTZEOT 28T
£8 4938533825838 54358533§8%5338548385338%533%833
S8SSBEEEBE883 555 RSN UEERr e a3588
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Lloyds Englander Portfolio Period | Scheduled amortisation 100%
Loan ID 7 Apr-07 78,000
Cut-Off Date Loan Balance 33,192,000 Jul-07 74,000 80%
Current Loan Balance 32,822,000 Oct-07 70,000
Loan Factor 98.69% Jan-08 71,000 60%
Interest Rate 5.85000% Apr-08 77,000
Current ICR 124.11% Jul-08 79,000 40% -
Current DSCR 101.06% Oct-08 75,000
Default ICR 110.00% Jan-09 76,000 20% ﬁ _;’E:a'lfmmgwmmy |
Projected ICR 123.71% Apr-09 87,000 —a— % Lease remaining to break
Current LTV 70.70% Jul-09 83,000 D%>EOE>EOE>EOE> > £E 9% » E O F P E QO F 2P E O F 2
# of properties 43 Oct-09 79,000 fTgtiigi iR LR FLRERCREIRZRER RN
# of units 43 Jan-10 80,000 R R S S FoetrE T ErE AT E 2R
Remaining loan term 4.25 years Apr-10 92,000 Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 88,000 35,000000
Oct-10 84,000
Jan-11 86,000 snoomon
Tenant Concentration Apr-11 97,000 25,000,000
ID % Rent WA lease expiry to WA lease expiry to Jul-11 93,000 20,000,000
first break (years) lease maturity (years) Oct-11 90,000 15,000,000
Tenant 1 100.00% 4.42 years 4.42 years Jan-12 91,000 10000000
Tenant 2 - - - Apr-12 97,000
Tenant 3 - - - Jul-12 31,445,000 5000000
Tenant 4 - - - Oct-12 - 0>Eoa»foi>Eoi>an>foa>?oi>?oa>foa>
Tenant 5 - - - Jan-13 - HER R R R R R R AR RS A SRS R R
Subtotal 100.00% 4.42 years 4.42 years Apr-13 - S R R
Rest - - - Jul-13 - ICR History
Total 100.00% 4.42 years 4.42 years Oct-13 - 30
Jan-14 - 25
Property Concentration Apr-14 - 20
ID Region % Total Jul-14 - s
Property 1 Yorkshire & Humberside 8.92% Oct-14 - [ [P
Property 2 Greater London 6.46% Jan-15 - 10
Property 3 South West 4.63% Apr-15 - 03
Property 4 SouthAWest 4.09% Jul-15 - MQ>§oa>§o;>go;>§oa>§o;>go;>goa>§oa>go;>;a
Property 5 West Midlands 3.72% Oct-15 - g‘igi;‘igi%‘i822‘35ﬁ;‘i;ﬁ;‘i;i;‘i;ﬁ;‘izﬁ;‘imig‘i%;
Subtotal - 27.82% Jan-16 - S te S ®PTe °e7w W o wTw o wTe 2T 7@
Rest - 72.18% Apr-16 - DSCR History
Total - 100.00% Jul-16 - 0
25
Loan Comment 20
The portfolio comprises 43 Lloyds Bank branches located in Primary/Secondary trading positions across the UK. The leases are fully repairing and insuring 15
and provide for upward only rent reviews on a 5 yearly basis.
1.0
The Escrow balance is £185,439.35 The loan is above its dividend trap and the funds are available for release to the borrower. 05
0.0
2FE23258935893 5258925833534 585852833393
5988295838553 53-8 N 0 BRI Rus055883
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Workspace Portfolio Period | Scheduled amortisation 100%
Loan ID 8 Apr-07 -
Cut-Off Date Loan Balance 26,565,000 Jul-07 - 80%
Current Loan Balance 26,565,000 Oct-07 - \
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 5.292400% Apr-08 -
Current ICR 155.03% Jul-08 - 40%
Current DSCR 155.03% Oct-08 -
Default ICR 110.00% Jan-09 - 20% i S Loan balloon ‘ .
. 9% Lease remaining to maturity
Projected ICR 146.00% Apr-09 - —+—9% Lease remaining to break ‘ \\\
0, ),
o oropee = Ot :
# of units* 410 Jan-10 - T A s S S T S
Remaining loan term 4.75 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 30,000,000
Oct-10 -
]an_] 1 _ 25,000,000
Tenant Concentration Apr-11 - 20,000,000
ID % Rent WA lease expiry to WA lease expiry to Jul-11 -
first break (years) | lease maturity (years) Oct-11 - 15000000
Tenant 1 40.29% 3.35 years 3.35 years Jan-12 - 10,000,000
Tenant 2 6.11% 3.18 years 3.18 years Apr-12 - 5000000
Tenant 3 2.44% 0.18 years 0.18 years Jul-12 -
Tenant 4 2.26% 3.36 years 3.36 years Oct-12 - 0>?OE>FOE>EOE>EOE)FOE)FOE>EOE>EOE>
Tenant 5 2.14% 3.00 years 3.00 years Jan-13 26,565,000 3gigigziiziiiziiigfiiofii oo
Subtotal 53.23% 3.17 years 3.17 years Apr-13 - ForE FTe 2T TR ONTE T 2T 00
Rest 46.77% 4.30 years 4.30 years Jul-13 - ICR History
Total 100.00% 3.70 years 3.70 years Oct-13 - 30
Jan-14 N 25
Property Concentration Apr-14 - 20
ID Region % Total Jul-14 - s
Property 1 East Midlands 32.88% Oct-14 -
Property 2 North West 16.77% Jan-15 - "
Property 3 Yorkshire & Humberside 11.63% Apr-15 - 03
Froperty ¢ Greater London 1130% Jul-15 - M T2 R 2 T2 R 2 2 R R 2 2 QT2 5T
Ty et e oo ts - 5598853283855 1555 5520 NaugriTabuaas88
Rest - 17.06% Apr-16 - DSCR History
Total - 100.00% Jul-16 - 20
25
Loan Comment 20
The loan is performing as expected. I i
Tenant 3 signed a new 3 year lease on 1 December 2008. Although two tenants have left, one of the vacated units has already been re-let .
and the second unit is being marketed. The ICR has improved compared with last quarter’s figure due to increase in income resulting from ’
new leases in place, as well as lower interest figure caused by reduced day count this quarter. 05
The projected ICR is not a covenant for this loan and the actual ratio of 1.55x remains comfortably above the cash trap level at 1.30x, 00
allowing for release of surplus funds to the borrower. e g E g Eg E g E 5 E g ? 5 % g §§> % 8 §§> % 8 §§> % 8 ? 5 % 3 ? 5 % S §§ E E
Escrow account balance totals £144,896.59 2V BRETRRB8EC833° 32 "IN RRrTROgY 3588
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name PITCH 2 Period | Scheduled amortisation 100%
Loan ID 9 Apr-07 -
Cut-Off Date Loan Balance 22,219,075 Jul-07 - 80% _X
Current Loan Balance 22,219,075 Oct-07 - \H_\_‘_‘_‘\—\._\
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 5.57550% Apr-08 - \
Current ICR 257.85% Jul-08 - 40% |
Current DSCR 257.85% Oct-08 -
Default ICR 110.00% Jan-09 - 20% ‘= oan balloon
Projected ICR 259.00% Apr-09 - e leeremami o et
Current LTV 49.19% Jul-09 - 0%
# of units 17 Jan-10 - S S O e S S e SO S
Remaining loan term 5.50 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 25,000,000
Oct-10 -
Jan-11 - 20,000,000
Tenant Concentration Apr-11 -
ID % Rent WA lease expiry to | WA lease expiry to Jul-11 - 15,000000
first break (years) | lease maturity (years) Oct-11 - 10000000
Tenant 1 13.42% 12.17 years 12.17 years Jan-12 -
Tenant 2 13.01% 7.35 years 12.35 years Apr-12 - 5,000,000
Tenant 3 12.31% 7.34 years 7.34 years Jul-12 -
Tenant 4 10.38% 8.65 years 8.65 years Oct-12 - U>FOE>EOE>EOE>EOE>EOE>EOE>EOE>EOE>
Tenant 5 9.92% 3.10 years 8.11 years Jan-13 - $g2z23%g2:¥ 28 Ifz2RiEr3 oy ozy DRy
Subtotal 59.03% 7.96 years 9.90 years Apr-13 - o erEECfETETEENSOREE IS EE AT TR
Rest 40.97% 6.98 years 7.99 years Jul-13 - ICR History
Total 100.00% 7.56 years 9.12 years Oct-13 22,219,075 30
Jan-14 - 25{ — -
Property Concentration Apr-14 — 20
ID Region % Total Jul-14 -
Property 1 East Anglia 13.95% Oct-14 - "
Property 2 East Anglia 10.85% Jan-15 - 0
Property 3 Wales 10.29% Apr-15 - 05
Property 4 Yorkshire & Humberside 9.98% Jul-15 - 00+ - s = = = = = = = = = = = = . s T s s
Property 5 West Midlands 9.52% Oct-15 - s § £ g 2 g L L i Lz :: L 2 L I L i L i 3%
Subtotal - 54.59% Jan-16 - 2 i ° ° - - “ h “ > _°
Rest - 45.41% Apr-16 - DSCR History
Total - 100.00% Jul-16 - 30
25
Loan Comment 20
The loan portfolio, consisting of a mixture of industrial, retail and office units, continues to perform as expected. The increase in the ICR 15
results from rent reviews on three properties, increasing the rental income by approximately 6%. o
Given that both the Actual and Projected ICRs are in excess of the cash trap level of 125%, surplus funds will be released to the Borrower's 0
General Account. W T T L T o o = = = -
g £ § =£ 8§ = s = 3 £ § = 3§ = 5 = 5 = 3 3
E 2 3§ 8 g 8 3 3 Z = % % 3 s oz % oz o& z 8
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Grafton Estate Portfolio Period | Scheduled amortisation 100%
Loan ID 10 Apr-07 -
Cut-Off Date Loan Balance 20,000,000 Jul-07 - 80%
Current Loan Balance 20,000,000 Oct-07 -
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 6.01500% Apr-08 -
Current ICR 158.34% Jul-08 - 40%
Current DSCR 158.34% Oct-08 -
Default ICR 120.00% Jan-09 - 20% W ‘= Loan balloon ]
= ——— 9% Lease remaining to maturity
Projected ICR 126.00% Apr-09 - —=+— 9% Lease remaining to break
Current LTV 44.64% Jul-09 - 0%
> £ 9§ » £E 9§ » £E O § 2 o ¥ 2 E 9§ 2 E 98 2 E O 8 2
# of properties 1 Oct-09 - $3RIIEEEICEELERE P EIiLiiiiEid
# of units 38 Jan-10 - R S S S S S re o EfE AR R
Remaining loan term 3.50 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
(J) u lt- 1100 - 25,000,000
ct- -
Jan-11 - 20,000,000
Tenant Concentration Apr-11 -
D % Rent WA lease expiry to WA lease expiry to Jul-11 - 15000000
first break (years) lease maturity (years) Oct-11 20,000,000 10000000
Tenant 1 28.21% 7.85 years 7.85 years Jan-12 -
Tenant 2 27.12% 2.51 years 2.51 years Apr-12 - 5,000,000
Tenant 3 17.36% 3.41 years 3.41 years Jul-12 -
Tenant 4 5.32% 7.87 years 7.87 years Oct-12 - 07— T T T T T A A T T A — T N A
> £ 9§ » £ 98§ » £ O & > T » £ O » E O 8 » E OF » E OF
Tenant 5 5.32% 2.36 years 2.36 years Jan-13 - fe8 %‘é gz Tz R®ZLE ti i z L8 z T z T8 Z
Subtotal 83.32% 4.84 years 4.84 years Apr-13 - S S S R S
Rest 16.68% 4.18 years 4.18 years Jul-13 - ICR History
Total 100.00% 4.73 years 4.73 years Oct-13 - 30
Jan-14 - 25
Property Concentration Apr-14 - 20
ID Region % Total Jul-14 - s T —
Property 1 Creater London 100.00% Oct-14 - ’
- - - Jan-15 - 1
- - - Apr-15 - 03
- - - Jul-15 - OIOQ>EOE>EOE>EOE>EOE OT >Z OFT »PEZOFTFPEOEZEOSTZEO
- - - Oct-15 - SRR B R A I A R R R A
Subtotal - 100.00% Jan-16 - S U S S S
Rest - - Apr-16 - DSCR History
Total - 100.00% Jul-16 - o
25
Loan Comment 20
Performance in line wiith expectations relating to property located in London W1 (mainly office accommodation plus retail and residential). i
£108k escrow monies continue to be held to satisfy projected ICR covenant of 120% (next 8 quarters) pending completion of a lease renewal. 10
£1m (held since inception) continues to be held on Escrow to cover rental voids. 0s
Surplus funds held on the rent account are available for release. 00 S O S S S S U P A S S AL
EZERTZERTITERTIE TZERTZERTEERTEERT SIS
$39825%585883555 S R E R E R R i
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Sol Central Period | Scheduled amortisation 100%
Loan ID 11 Apr-07 30,000
Cut-Off Date Loan Balance 18,348,000 Jul-07 26,000 80%
Current Loan Balance 18,209,000 Oct-07 24,000
Loan Factor 98.69% Jan-08 24,000 60%
Interest Rate 6.13000% Apr-08 35,000
Current ICR 162.23% Jul-08 36,000 40%
Current DSCR 144.14% Oct-08 34,000
Default ICR 110.00% Jan-09 34,000 20% ' Loan balloon
Projected ICR 155.00% Apr-09 41,000 e e oo
Current LTV 63.67% Jul-09 48,000 0%
7 of properties 1 0ct-09 46,000
# of units 15 Jan-10 46,000 S S R SeRsTEERTEEETEOE RS
Remaining loan term 8.00 years Apr-10 52,000 Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 50,000 20,000,000
Oct-10 47,000 18000000
Jan-11 48,000 16,000,000
Tenant Concentration Apr-11 56,000 14,000,000
D % Rent WA lease expiry to WA lease expiry to Jul-11 71,000 12,000,000
first break (years) lease maturity (years) Oct-11 69,000 'Zgzgggg
Tenant 1 38.85% 7.98 years 7.98 years Jan-12 70,000 6,000,000
Tenant 2 21.73% 18.92 years 18.92 years Apr-12 75,000 4,000,000
Tenant 3 18.80% 19.68 years 19.68 years Jul-12 58,000 2,000,000
Tenant 4 11.50% 19.89 years 19.89 years Oct-12 56,000 0= T T T T T T T T T T T T T T T
> E O » EQ9F »PEQ9OSF »PEQ0OF PEOEFT FTEQEFT XTEOQOET ZEOET 2
Tenant 5 5.14% 19.68 years 19.68 years Jan-13 57,000 g2 23g2 iR iR oRiR LRI R IR LR LF TR
Subtotal 96.03% 14.80 years 14.80 years Apr-13 64,000 T S e e S e S
Rest 3.97% 50.63 years 52.34 years Jul-13 61,000 ICR History
Total 100.00% 16.23 years 16.29 years Oct-13 59,000 25
Jan-14 60,000
Property Concentration Apr-14 67,000 20
D Region % Total jul-14 66,000 I —
Property 1 East Midlands 100.00% Oct-14 64,000
- - - Jan-15 65,000 "
- - - Apr-15 72,000 05
- - - Jul-15 65,000 0o
- - - Oct-15 16000 0329535254595 2529258025055585235295228582%8%
Subtotal - 100.00% Jan-16 26,000 S LS8ToigLoigairizgni LTIl T Lo T LT ST SS
33 S ® & o © 3 o ° o o = ~ Nw o @ ® X EN [EENE
Rest - - Apr-16 16,530,000
Total - 100.00% Jul-16 - DSCR History
20
18
Loan Comment 16
This loan is secured against a single mixed use property asset (leisure / car park). 14
12
Vacant units continue to be marketed. The health club continues to experience financial difficulties, and now pays a revised concessionary rent ;Z
(c.55% of contracted rent) which is payable monthly in arrears - accordingly, the actual ICR has fallen to 1.62x. Income from this tenant has been 06
excluded from projected ICR calculations. Non-recoverable service charges included in ICR calculations are c¢.6.4% of gross income. New equipment 04
has recently been installed in the carpark (costs met by the borrower). 02
0.0
The loan is above its dividend trap, and surplus monies have been discharged to the borrower's general account. EZERSIERSEELTEERT S ERTZERTEIERTIEERTETS
S8YSRE®E88°%835°53=z2 LS GE R rReg5ag88
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Gullwing Fund | Period | Scheduled amortisation 100%
Loan ID 12 Apr-07 -
Cut-Off Date Loan Balance 13,127,816 Jul-07 - 80%
Current Loan Balance 13,127,816 Oct-07 - \\
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 6.09080% Apr-08 - \\—'—\
Current ICR 136.33% Jul-08 N 40%
Current DSCR 136.33% Oct-08 - \
Default ICR 110.00% Jan-09 - 20% — Loan balloon
Projected ICR 119.00% Apr-09 - J— t::zz ::::;:g :z E‘rﬂe;“k”‘y \\
CurrentLTV, 74.48% IUI_OQ - 0%>EOE>EOE>EOE>EOE>EOE>EOE>EOE>EOE>
# of properties 3 Oct-09 - SEEIIEEIIEEERERESERES R R E RS ERES
# of units * 1 Jan-10 - S S S S N SO S S
Remaining loan term 3.00 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
* Units combined this quarter relating to the Crossley Park property. Jul-10 - 14000000
Oct-10 -
Jan-11 13,127,816 12000000
Apr_—] 1 _ 10,000,000
Tenant Concentration Jul-11 - 8,000,000
ID % Rent WA lease expiry to | WA lease expiry to Oct-11 - 6,000,000
first break (years) | lease maturity (years) Jan-12 - 4,000,000
Tenant 1 16.50% 3.10 years 3.10 years Apr-12 - 2000000
Tenant 2 13.06% 1.20 years 1.20 years Jul-12 -
Tenant 3 8.10% 4.49 years 7.49 years Oct-12 - 0%,;93);03>E O F »E OF » = OF > OF > 0O > 08
Tenant 4 7.01% 0.77 years 0.77 years Jan-13 - 2222382323 LR IR AR LR 2% L2
Tenant 5 6.10% 1.18 years 8.19 years Apr-13 - S S S S S S N
Subtotal 50.77% 2.28 years 3.60 years Jul-13 - ICR History
Rest 49.23% 2.84 years 4.67 years Oct-13 - 40
Total 100.00% 2.56 years 4.12 years Jan-14 N 35
Apr-14 - 30
Property Concentration Jul-14 - 25
ID Region % Total Oct-14 - 20
Property 1 North West 73.19% Jan-15 - 15 '_\/
Property 2 North East 18.30% Apr-15 - 10
Property 3 North West 8.51% Jul-15 - 05
- - - Oct-15 - 00
- - - jan-16 . 0rEQETZEIQTZEIQTFELTFELTFEQEFEQELZELTZERTZTE
2 L5868 0888s8 L8l ol il il iRl algg
Subtotal - 100.00% Apr-16 - 2V R*PEEeRCZe "2 "I NIVNRLIPYRAETROGYGgSS
Rest - - Jul-16 -
Total - 100.00% DSCR History
40
Loan Comment 35
This loan continues to be watchlisted, please see page 36 for further comment. 30
25
20
15 —\/
1.0
0.5
0.0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
©3E952523353528589525832535385859258385353%8¢%
5888 REREBEBE LS INENSU PSRRI 955588
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Snowhill Period | Scheduled amortisation 100%
Loan ID 13 Apr-07 62,500
Cut-Off Date Loan Balance 11,812,500 Jul-07 62,500 80%
Current Loan Balance 11,500,000 Oct-07 62,500
Loan Factor 95.83% Jan-08 62,500 60%
Interest Rate 6.34000% Apr-08 62,500
Current ICR 218.20% Jul-08 62,500 40%
Current DSCR 162.60% Oct-08 62,500
Default ICR 175.00% Jan-09 62,500 20% +——{ mm—-Loan balloon
Projected ICR 221.00% Apr-09 62,500 _._ft:zz :::::;:g :2 L“::;”W
Current LTV 49.57% Jul-09 62,500 0%
# of units 1 Jan-10 62,500 S S S S S S S S
Remaining loan term 2.00 years Apr-10 11,062,500 Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 14,000,000
OCt_] 0 - 12,000,000
Jan-11 -
Apr_-] 1 _ 10,000,000
Tenant Concentration Jul-11 - 8,000,000
ID % Rent WA lease expiry to WA lease expiry to Oct-11 - 6,000,000
first break (years) | lease maturity (years) Jan-12 - £000000
Tenant 1 100.00% 12.93 years 12.93 years Apr-12 - 2000000
Tenant 2 - - - Jul-12 - .
F”anii . . . ?Ct'g - s tes:zoEs:iREiiRTiiiiiieEiiEiEiER
enan - - - an- - gL sLigL iz i LI LIgT LT LT
Tenant 5 - - - Apr-13 - S S S S S s S B
Subtotal 100.00% 12.93 years 12.93 years Jul-13 - ICR History
Rest - - - Oct-13 - 40
Total 100.00% 12.93 years 12.93 years Jan-14 - 35
Apr-14 - 30
Property Concentration Jul-14 - ) D—
ID Region % Total Oct-14 - 15
Property 1 East Midlands 100.00% Jan-15 - 10
B - - Apr-15 - 05
: - : L - M TR e 2252828822252 8528525252 88253
: ' ' 16 '
Subtotal - 100.00% Apr-16 - DSCR History
Rest - - Jul-16 - 40
Total - 100.00% 45
3.0
Loan Comment 25
Performance in line with expectations for this industrial property. 20
15
The loan is above its dividend trap, and all surplus rental income has been discharged to the borrower's general account. 10
0.5
0.0
B ERTZERTEZERTEEREZERTZERTZERIZERTLIERTETS
2895858385885 R N 0855227205055 238
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Wakefield Property Partnership Period | Scheduled amortisation 100%
Loan ID 14 Apr-07 _
Cut-Off Date Loan Balance 10,745,000 Jul-07 - 80%
Current Loan Balance 10,745,000 Oct-07 -
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 5.75500% Apr-08 -
Current ICR 217.29% Jul-08 - 40%
Current DSCR 217.29% Oct-08 -
Default ICR 110.00% Jan-09 - 20% ‘1 oan balloon
Projected ICR 217.00% Apr-09 _ ———% Lease remaining to maturity
Current LTV 53.99% Jul-09 R - —+—9% Lease remaining to break
# of properties 1 Oct-09 — ‘558%‘528%‘%’%8%‘5%8?5%8?5§8§‘5%8§5§8§§§8§
# of units 1 Jan-10 - 2 PR SZ TSI =" ZRJIVNIE e EREATITaGEYEe N
Remaining loan term 8.75 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 12,000,000
Oct-10 -
Jan-11 - 10,000,000
Apr-11 - 8,000,000
Tenant Concentration Jul-11 -
ID % Rent WA lease expiry to WA lease expiry to Oct-11 - 6:000.000
first break (years) lease maturity (years) Jan-12 - 4,000,000
Tenant 1 100.00% 8.87 years 8.87 years Apr-12 -
Tenant 2 - - _ Jul-12 R 2,000,000
$§EZES : : : ?;;1132 : s Er5:cREsERE s R T ER I ER TS R sEREEERE
Tenant 5 - - - Apr-13 . §F R8I 33222 "LRNINJEEPTERTETREETG 5T
Subtotal 100.00% 8.87 years 8.87 years Jul-13 - ICR History
Rest - - - Oct-13 - 40
Total 100.00% 8.87 years 8.87 years Jan-14 - 35
Apr-14 - 30
Property Concentration Jul-14 - 25
D Region % Total Oct-14 - 20—
Property 1 Yorkshire & Humberside 100.00% Jan-15 - 5
- - - Apr-15 - 0
- - - Jul-15 - o
: : : an 16 :
Subtotal B 100.00% Apr-16 _ 38V BRCR8R2°333° 3" "IN NRRRYRREETEOLEYGas88
Rest - - Jul-16 - DSCR History
Total - 100.00% Oct-16 -
Jan-17 10,745,000 +0
3.5
Loan Comment 30
Performance in line with expectations for this distribution property. zz
The loan is above its dividend trap level of 125% and all surplus rental income has been discharged to the borrower's general account. 1;
0.5
0.0
C¥EREIERT{ERT4ERTLERTL IR IR ERELERILNT
9 6288688288823l il islzisliaislissg
BN ~ I3} = <© © o =] - - N N w w S B vl v =
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Forster Hall Limited Partnership Period | Scheduled amortisation 100%
Loan ID 15 Apr-07 -
Cut-Off Date Loan Balance 10,200,000 Jul-07 - 80%
Current Loan Balance 10,200,000 Oct-07 -
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 5.83500% Apr-08 -
Current ICR 172.00% Jul-08 - 40%
Current DSCR 172.00% Oct-08 -
Default ICR 110.00% Jan-09 - 20% ' Loan balloon
Projected ICR 174.00% Apr-09 - e e o o
Current LTV 60.00% Jul-09 - 0%
# of units 460 Jan-10 - FrEF8TEESTEC ST EERIEEEIE A TE G TE TS
Remaining loan term 5.25 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 12,000,000
Oct-10 -
Ian_] <] - 10,000,000
Tenant Concentration Apr-11 - 8,000,000
ID % Rent WA lease expiryto | WA lease expiry to Jul-11 -
first break (years) | lease maturity (years) Oct-11 - 6:000.000
N/A N/A N/A N/A Jan-12 - 4,000,000
N/A N/A N/A N/A Apr-12 -
2,000,000
N/A N/A N/A N/A Jul-12 -
N/A N/A N/A N/A OCt_12 - 0>EDE>EDE>EOE ¥ » £E 9% »E QOQF% »EQOF >» E OF > E
N/A N/A N/A N/A Jan-13 - SEPIIEEIIIEESERIIEREIERESERTISERE L
Subtotal N/A N/A N/A Apr-13 - R S N T S S S
Rest N/A N/A N/A Jul-13 10,200,000 ICR History
Total N/A N/A N/A Oct-13 - 30
Jan-14 - 25
Property Concentration Apr-14 - 20
ID Region % Total Jul-14 - s
Property 1 Yorkshire & Humberside 100.00% Oct-14 - ’ /\/_
- - - Jan-15 - 10
- - - Apr-15 - 03
- - - Jul-15 - 00 — — — — — — T — T — T — — — — T
- - - Oct-15 - EEEEIICRIIETTIIIRTIERTECREEEREEEREIT RS E
Subtotal - 100.00% jan-16 - S T S T T T e S B B B
Rest - - Apr-16 - DSCR History
Total - 100.00% Jul-16 - 30
25
Loan Comment 20
This Student Residences loan is performing as expected. . /\/_
No scheduled amortisation this quarter. 10
0.5
This loan is above its cash trap and funds were released in accordance with the Loan Facility Agreement. The balance of the Summer Shortfall Escrow 00
Account is £176,076.08 CZERSZERTIELTZIERTIZIERTLELTIELTIZERTIZERTILS
5528858888888l IR lgilairiE il 588
=9 ~ o0 = <© =) (=} =} - - N N w w S e 5 v =
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Alba Gate Period | Scheduled amortisation 100%
Loan ID 16 Apr-07 34,000 \ \
Cut-Off Date Loan Balance 8,198,650 Jul-07 33,000 80%
Current Loan Balance 8,032,650 Oct-07 32,000 \
Loan Factor 97.61% Jan-08 33,000 60%
Interest Rate 5.96000% Apr-08 34,000 L_‘\
Current ICR 185.48% Jul-08 35,000 40%
Current DSCR 144.49% Oct-08 34,000 \
Default ICR 110.00% Jan-09 35,000 20% | 0an balloon
Projected ICR 187.00% Apr-09 38,000 e ieeremami ot
CurrentLTV, 59.55% IUI_OQ 37YOOO 0%>EOE>EOE>EOE>EOE>EOE>EOE>EOE>EOE>
# of properties 2 Oct-09 36,000 FEEEIEEISCEESER IS RIS ERERERES RS
# of units 4 Jan-10 18,000 S e e e S e SO A
Remaining loan term 5.50 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 9,000,000
?Ct']] ? - 8,000,000
an- - 7,000,000
Tenant Concentration Apr-11 - 6,000,000
ID % Rent WA lease expiry to | WA lease expiry to Jul-11 - 5,000,000
first break (years) | lease maturity (years) Oct-11 10,000 4,000,000
Tenant 1 44.98% 1.93 years 11.94 years Jan-12 10,000 3,000,000
Tenant 2 19.06% 11.12 years 11.12 years Apr-12 11,000 2,000,000
Tenant 3 18.27% 5.88 years 10.51 years Jul-12 28,000 1,000,000
Tenant 4 17.69% 2.91 years 7.85 years Oct-12 38,000 0
Tenant 5 - - - Jan-13 39,000 58§82 583 T8I TEEIIEIIEREIERTEERESE
Subtotal 700.00% 4.58 years 10.80 years Apr-13 42,000 S S N e S S R S T
Rest - - - Jul-13 41,000 ICR History
Total 100.00% 4.58 years 10.80 years Oct-13 7,580,650 30
Jan-14 N 25
Property Concentration Apr-14 - 20
) Region % Total Jul-14 - I
Property 1 North East 57.15% Oct-14 - 1o
Property 2 Scotland 42.85% Jan-15 - ’
- - - Apr-15 - 03
- - - s - Y TR T eI 2 858 R 2R 5225255
- - - ct- - S L8 Lol g Lo rlg Ll i LT LT L o LT LT ST LTS
Subtotal B 700.00% Jan-16 N 5893888888833 533 -2 288”0 g¥EErrfiagiaag38
Rest - - Apr-16 - DSCR History
Total - 100.00% Jul-16 - 20
25
Loan Comment 20
This loan is performing as expected in respect of two office properties in Aberdeen and Newcastle with no significant issues to report. 15
The current ICR is 185% and 4 quarter projected ICR is 187% which is above the default ICR of 110% and the cash trap ICR level of 140%. ;z
Surplus cash was discharged to the General account. The current Escrow balance is £171,527. A A S L
E2E832E85¢E85¢E85¢ 5259585858535 85¢585¢553
S3%38382858551353L 08 R ugsSaxrrusvaa283
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name St George Period | Scheduled amortisation 100%
Loan ID 17 Apr-07 - ——
Cut-Off Date Loan Balance 6,247,500 Jul-07 - 80% 1
Current Loan Balance 6,247,500 Oct-07 - \
Loan Factor 100.00% Jan-08 - 60%
Interest Rate 6.00000% Apr-08 -
Current ICR 136.00% Jul-08 N 40%
Current DSCR 136.00% Oct-08 -
Default ICR 110.00% Jan-09 - s i e atomatty |
Projected ICR 116.00% Apr-09 - —+— 9% Lease remaining to break ‘ \R
Current LTV 56.28% Jul-09 - o—_—————|
# of properties 2 Oct-09 - $::32% 2332 ¥iEiiisiiisigrsigoaig
# of units 14 jan-10 - S e e S A S
Remaining loan term 5.50 years Apr-10 - Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 - 7,000,000
%‘:_: ? - 6,000,000
Tenant Concentration Apr-11 - 5000000
ID % Rent WA lease expiry to | WA lease expiry to Jul-11 - 4,000,000
first break (years) | lease maturity (years) Oct-11 - 3,000,000
Tenant 1 18.22% 2.43 years 2.43 years Jan-12 - 21000000
Tenant 2 16.88% 2.43 years 2.43 years Apr-12 -
Tenant 3 14.12% 2.43 years 2.43 years Jul-12 - 11000000
Tenant 4 11.20% 243 years 243 years Oct-12 - 0>zoa>zos>;om>;om>;om>;om>zov>zos>
Tenant 5 8.38% 0.97 years 0.97 years Jan-13 - 2% o223 LAZRIAEZR ISR LRIER ISR DR
8 ¥ 83 Qge@eszes " RYPNIEZPYZIEFFTEEGYE G
Subtotal 68.78% 2.25 years 2.25 years Apr-13 -
Rest 31.22% 2.26 years 2.44 years Jul-13 - ICR History
Total 100.00% 2.25 years 2.31 years Oct-13 6,247,500 30
Jan-14 - 25
Property Concentration Apr-14 - 20
ID Region % Total Jul-14 - s
Property 1 Creater London 80.18% Oct-14 - -
Property 2 Greater London 19.82% Jan-15 - "
- - - Apr-15 - 03
- - - Jul-15 - OIOQ>EOE>EOE>EOE>EOE)EOE)EOE)EOE)EOE)EOE:bEE
- - - Oct-15 - S22 2552235223223 2223 2233 28333 08 8 L2823
Subtotal - 100.00% jan-16 - S T S S S S Bl
Rest - - Apr-16 - DSCR History
Total - 100.00% Jul-16 -
3.0
25
Loan Comment 20
Loan performing as expected for these retail / office properties situated in London W1.
15
- -
Two new lettings have completed this quarter, and actual ICR has increased accordingly. Escrow Monies of £341,500 continue to be held. 10
0.5
No surplus funds have been released as the loan is below its dividend trap (Projected ICR), which is expected as per the original cash flow 00
projections. B ERTZERTEZERTEEREZERTZEREZERIZERTLIERTETS
2898858388885 R N 0855227205055 238

Page 33 of 37




INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Amsterdam Place Period | Scheduled amortisation 100%
Loan ID 18 Apr-07 24,000 \
Cut-Off Date Loan Balance 5,582,000 Jul-07 24,000 80%
Current Loan Balance 5,462,000 Oct-07 23,000
Loan Factor 97.10% Jan-08 24,000 60%
Interest Rate 5.91500% Apr-08 25,000
Current ICR 132.85% Jul-08 25,000 40%
Current DSCR 101.49% Oct-08 25,000
Default ICR 110.00% Jan-09 25,000 20% S Loan balloon
Projected ICR 134.00% Apr-09 27,000 _._ft:Z: :::::;:Z :2 g::‘k”‘y
Current LTV 75.34% Jul-09 27,000 0%
# of properties T Oct-09 26,000
# of units 1 Jan-10 27,000 S S e O S S S
Remaining loan term 6.50 years Apr-10 29,000 Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 28,000 6000000
Oct-10 28,000
Jan-11 28,000 5000.000
Tenant Concentration Apr-11 31,000 4,000,000
ID % Rent WA lease expiry to | WA lease expiry to Jul-11 30,000
first break (years) | lease maturity (years) Oct-11 30,000 3000000
Tenant 1 100.00% 7.30 years 12.30 years Jan-12 30,000 2,000,000
Tenant 2 - - - Apr-12 32,000 1,000,000
Tenant 3 - - - Jul-12 32,000
Tenant 4 - - - Oct-12 32,000 0>Eow>Eow>eow>ioa>ioa>eow>Eow>eoa
Tenant 5 - - - Jan-13 32,000 I B LT A T A B A A A A
Subtotal 100.00% 7.30 years 12.30 years Apr-13 34,000 e e
Rest - - - Jul-13 34,000 ICR History
Total 100.00% 7.30 years 12.30 years Oct-13 34,000 40
Jan-14 34,000 35
Property Concentration Apr-14 36,000 30
D Region % Total Jul-14 36,000 =
Property 1 East Anglia 100.00% Oct-14 4,710,000 15
- - - Jan-15 - 1.0
R R R Apr-15 - 05
- - - Jul-15 - OIOQ>EOE>EOE>EOE>EOE)EOE)EOE)EOE)EOE)EOE:bEE
= = = Oct-15 - SIS R RS SR RS S L R SR SR S A RA AR RE SR RS SRS
Subtotal - 100.00% Jan-16 - e e
Rest - - Apr-16 - DSCR History
Total - 100.00% Jul-16 - o
35
3.0
Loan Comment 25
Loan performance in accordance with expectations in respect of this single property, single tenant asset situated near Norwich Airport. 20
The ICR and projected ICR is above the dividend trap level of 125% and accordingly surplus rent has been discharged to the borrower's :
General Account. 05
0.0
0ZERT35353 5352 25 4RI 2ER2ER585¢
2495859588885 L5 I L LN a0 RE 50555583
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INDUS (ECLIPSE 2007-1) plc

Loan Details Loan Amortisation Lease Break and Maturity Profile
Loan Name Apex Period | Scheduled amortisation 100%
Loan ID 19 Apr-07 16,000 \
Cut-Off Date Loan Balance 4,450,500 Jul-07 16,000 80%
Current Loan Balance 4,370,500 Oct-07 15,000
Loan Factor 97.13% Jan-08 16,000 60%
Interest Rate 6.44000% Apr-08 17,000
Current ICR 125.45% Jul-08 17,000 40%
Current DSCR 101.06% Oct-08 17,000
Default ICR 110.00% Jan-09 15,000 20% an balloon
Projected ICR 126.31% Apr-09 20,000 e ieeremami ot
Current LTV 92.01% Jul-09 19,000 0%
# of properties 1 Oct-09 16,000
# of units 2 Jan-10 18,000 - e2fEESfESEOEOEEEAEEE ISR AR SR
Remaining loan term 6.00 years Apr-10 20,000 Projected Loan Balance (Servicer report date to loan maturity)
Jul-10 19,000 5000000
Oct-10 19,000 4,500,000
Jan-11 20,000 4,000,000
Tenant Concentration Apr-11 20,000 3,500,000
N . 3,000,000
ID % Rent WA lease expiry to | WA lease elzxplry to Jul-11 20,000 2500000
first break (years) | lease maturity (years) Oct-11 21,000 2000000
Tenant 1 61.78% 7.67 years 7.67 years Jan-12 20,000 1,500,000
Tenant 2 38.22% 7.67 years 7.67 years Apr-12 21,000 1,000,000
Tenant 3 - - - Jul-12 22,000 500,000
Tenant 4 - - - Oct-12 21,000 0>;oa>;os>zom>zom>?os>;om>zom>zos
Tenant 5 - - - Jan-13 22,000 R A B R T R BRI A A S R S S
R R8PSz T RYgVNFgEZPTERETIOGOL S
Subtotal 100.00% 7.67 years 7.67 years Apr-13 23,000
Rest - - - Jul-13 23,000 ICR History
Total 100.00% 7.67 years 7.67 years Oct-13 23,000 40
Jan-14 23,000 35
Property Concentration Apr-14 3,911,500 30
ID Region % Total Jul-14 - iz
Property 1 West Midlands 100.00% Oct-14 - s
- - - Jan-15 - 1.0
- - - Apr-15 - 05
- - - Jul-15 - 00 L O L L S
PEQRET ZEQRTZTEQLTEIELRTLTERTIERSZERTZERTZERTEETJ
= - - oct-15 - R G e S R A A S A A A O g
Subtotal - 100.00% Jan-16 - Z o STeefe eefeeTs RN RTe efE e w0
Rest - - Apr-16 - DSCR History
Total - 100.00% Jul-16 - 0
35
3.0
Loan Comment 25
Please see watchlist comments on page 36. 20
15
This loan has been included on the watchlist following a revaluation, which indicates an LTV Covenant breach from covenanted level of 10
87.5% t0 92.01%. 05
0.0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
EE8FIEREEE TS ERECgEETETRECEETEEREEERTEENE
R F e LR ES E R NN L L
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Table (1) - Watch List

Loan ID Loan name Balance LTV Watchlist Reason
12 Gullwing Fund 1 13,127,816 | 74.48% |The actual ICR (1.36x) and projected average 4 quarter ICR (1.19x) have improved since last quarter (actual ICR 1.22x and projected 4 quarter ICR
1.10x). During the quarter the borrower has completed part capital expenditure refurbishment work and signed a new three year lease (with no
tenant beak option) for unit 3 at £203,719 pa. The tenant has a rent free period until 1st Sep 2008. Documentation with an existing tenant to
take additional space for a year at £56,250 pa has now been completed. Further discussions are ongoing to either extend this lease or take
additional space. One holding over tenant has also signed a new six year lease for £3,000 pa. There are now 7 holding over tenants and nine
tenants with short term leases (< 12 months remaining) within the portfolio.

Discussions are underway with tenant 4 to extend its lease and also with other potential occupiers if tenant 4 vacates.

This loan is not in default, however the Servicer continues to watchlist the loan and trap cash as the projected average 4 quarter ICR is below the
covenant threshold (1.25x). Approximately £160k is held in the rent account with a further £53k on Escrow.

19 Apex 4,370,500.00 | 92.01% |This two tenant commercial office building located in Birmingham is performing as expected.

As a result of day count variance and regular amortisation to date, the actual/projected ICR is marginally above the cash trap of 125% this
quarter. However, due to the continuing LTV breach, no surplus monies are being released to the borrower.

Regular dialogue continues with the borrower and his Lawyer in respect of the LTV breach and the borrower expects to be able to cure the
breach by mid-June '08 following a re-finance of another property (outside of the Indus Securitisation). BCMS, as Servicer, have received
confirmation from the borrower's Lawyer that he is acting on the re-finance transaction and copy documentation has been provided to us.

As per the facility agreement the loan Amortised £17,000 this quarter.

Table (2) - Delinquencies
Loan ID Loan name Balance LTV Delinquencies

No loans are Delinquent
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Table (3) - Special servicing resolution

Loan ID Loan name Balance LTV Special Servicing Update
No loans are being Specially Serviced

Table (4) - Loan loss realisation

Loan ID Loan name Balance LTV Realised Losses Description

No loan loss has been Realised
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